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=~ The Business Department of the CuRonicLe is represented among 
Financial Interests in New York City by Mr. Fred. W. Jones. 


CONGRESS AND BiNK TAXATION. 

Mr. Wood’s bill for the repeal of the taxes on bank 
deposits and bank capital received on Wednesday the 
indorsement of the largest deputation of bankers, clear- 
ing-houses, chambers of commerce and boards of trade 
that has been seen for some years at the committee room 
of the Ways and Means. Committee at Washington. 
The bill was introduced February 1st, and enacts that 
** on the deposits and capital or capital stock of all banks 
and bankers no taxes or duties shail be levied by the 
Government of the United States ; and that all laws and 
parts of laws in conflict with this provision shall be and 
are hereby repealed.” 

Several other measures of similar character have been 
introduced during this session by Mr. Willis and by other 
members of the: House of Representatives. The bill 
before us is a compromise measure, and it is believed 
to be acceptable both to the committee and toa majority 
in both Houses of Congress, About fifty gentlemen 








were present as members of the deputation, and the 
American Bankers’ Association, by which this movement 
for the repeal of the taxes on banking business was first 
originated, comprises two thousand banks in various 
parts of the United States, which are members of the 
association, and it has also the aid of a large proportion 
of the other banks of the country, so that the dealers, 
shareholders and officers of the banks interested and 
engaged in this movement number, as one of the speak-- 
ers observed, over a million of persons in various parts. 
of the United States. ‘ 

So great was the interest excited by the deputation 
that almost every member of the committee was present. 
Mr. Patterson, of Philadelphia, was first called upon to 
address the committee. He said that the deputation was 
not sent in the interest of banks or bankers, or of capital- 
ists exclusively, but it represented the chambers of 
commerce and the boards of* trade, and among its: 
members were some of the leading manufacturers and 
merchants of the United States. What was desired by 
the business community, as well as by the banks, was. 
that Congress would remove those fiscal impediments: 
which by injuring the banks hindered the recuperation 
of business and the revival of the material prosperity of 
the nation. It was an act of simple justice which Con- 
gress was asked to perform, and throughout the whole 
country all classes of our financial, mercantile, and in- 
dustrial population were uniting in the demand for the 
repeal of these bank taxes, which do so much mischief 
to our commerce and trade. 

Mr. J. D. Hayes, of Detroit, then proceeded to discuss 
the first of the four questions on which the committee 
desired the deputatien chiefly to address them. These 
questions were (1), that our present bank taxes are war 
taxes, and as the exigency is passed for which they are 
imposed, and as nearly all the war taxes have been 
removed from other interests, it is fair and equitable 
that these kurdens should.also be taken off from the 
commercial interests; (2) the bank taxes are mischiev- 
ous, and at this critical period in our national finances 
they will, if continued, be productive of much more 
serious evil in the future than in the past; (3) the 
Treasury can spare the amount of revenue which will be 
given up by the repeal of these taxes on the banking 
business; (4) the nation will gain by the repeal of these 
taxes much more than the Treasury will lose. 

After an exhaustive argument, in which Mr. Hayes 
evidently produced a favorable impression upon the 
committee, Mr. Schwab, from the Chamber of Commerce 
of New York, was introduced by Mr. Wood, the 
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acting chairman of the Committee. Mr. Schwab said 
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the relief now asked from bank taxation was not 
demanded by the banks alone, but that many other 
departments of our mercantile and industrial commu- 
nity were profoundly agitated on this important ques- 
tion. The taxation on the banking business, though it 
has long been doing harm, is peculiarly mischievous at 
the present moment, when the nation is least able to 
bear it. The business of the country, as the committee 
were well aware, had been much depressed for several 
years past, and an enormous shrinkage in values of every 
sort has been developed and was still going on. Sucha 
process might have been unavoidable and might be the 
natural result of previous inflation, but it would be the 
part of wisdom to consider whether Congress should add 
to these alarming evils the further mischiefs of bank 
taxation. No country in the world imposed such heavy 
taxation on banks as the United States, and before the 
war the Federal taxation of these institutions was 
wholly unknown. If Congress desired to stop the 
lamentable depletion of bank capital, which is now so 
actively going on, there was but one way to do it—the 
Federal taxes on bank capital and on bank deposits 


must be immediately and wholly repealed. 
After some brief remarks from Mr. Norris, of Balti- 


more, and from other gentlemen, on the various points 
prescribed by the committee, Mr. George 8. Coe, Presi- 
dent of the American Exchange Bank of New York, said 
he desired the committee to consider what a tax on the 
deposits of banks really Was. It was not a tax, as some 
persons supposed, upon money. For if we look into the 
matter, we shall find that the bank deposits in the United 
States are almost three times as great as the volume of 
money. For every dollar of outstanding currency we 
have at least two or three dollars of bank deposits. This 
being so, it must be clear that a tax on deposits is not a 
tax on money. Every one at all familiar with practical 
banking knows that the deposits are not created chiefly 
by the actual use of currency. They do not represent 
greenbacks or bank notes passed over the bank counter 
by its customer. They represent cotton, tobacco, wheat, 
pork, and a multitude of other commodities which are 
passing from one city to another, and create in each city 
through which they pass, an instrument of credit, which, 
being placed in a bank, becomes converted into the 
deposits of that bank. When the same commodities 
reach another city or port, in their passage from‘the pro- 
ducer to the consumer, they again add to the volume of 
bank deposits. In this way the same parcel of goods 
creates very often half a dozen successive deposits, all 
of which are running at the same time and are paying 
taxes to the national treasury just as if they were sepa- 
rate, independent, and wholly distinct masses of capital. 
When once eur legislators can be induced to study this 
aspect of the tax on deposits, our cause will be imme- 
diately gained. No further argument will be necessary 
to show that the tax on bank deposits which in all other 
countries has been rejected and disused should be equally 
given up in the United States. It was expedient for 
Congress to repeal the taxes on bank deposits, not only 
because the Treasury has a large surplus, whieh it can 
only use in paying off unmatured debts which the cred- 
itors do not wish to have paid off, but because in their 
very nature bank deposits are so fugitive and travel so 
fast from bank to bank and from city to city that we 
cannot tax them at all without frequently taxing them 
many times over. Gentlemen had been complaining of 
double taxation. But it would be hard for an advocate 


of bank taxes to prove that the tax on deposits does not} 


involve three-fold, five-fold, or even seven-fold taxatien.. 





After a few further remarks, Mr. Coe concluded by 
stating that the banks were in very many cases unable 
te pay dividends to their stockholders without drawing 
upon the accumulations of capital and surplus of past 
years. But for this resource the multitudes of widows 
and orphans, and frugal investors, whose money had 
been placed in bank shares, would suffer severely from 
the loss of those annual dividends on which they had to 
depend in many cases for the means of subsistence. 

Mr. Buell, President of the Importers’ and Traders’ 
National Bank of New York, then offered his address. 
He denied that the sinking fund provision of the law of 
1862 constituted any immediate obstacle tu the repeal of 
the taxes on bank deposits and bank capital, for the 
Government could easily spare the eight millions of 
annual revenue from this source. What was the state 
of the Treasury, as exhibited in the report just pre- 
sented to Congress by Mr. Secretary Morrill? Was 
there a deficit? Did the Secretary complain of failing’ 
taxes, or of unpaid appropriations? On the contrary, 
after every needful expense had been paid for the carry- 
ing on of the Government, the Secretary reports a sur- 
plus of considerable magnitude. No less a gum than 
twenty-six millions of dollars will be left in the Treasury 
as asurplus. With such a balance as this in the Treas- 
ury, it is idle to talk of the inability of the revenue to 
spare eight millions of taxation which was so un- 
popular and so destructive as that which Congress was 
now asked to repeal. Hence, he contended, that there 
was no force in the argument that the Treasury could 
not spare the revenue produced from the taxes on the 
banking business. But even were this not true, those 
taxes were 80 oppressive, so invidious and so paralyzing 
to the productive forces of the country, that they should 
be immediately repealed, no matter what it cost. With 
regard to the benefit to the country from the repeal of 
the war taxes, Mr. Buell said “it could not be over- 
estimated; the industries of our 40 millions of people 
would reeeive a new impulse if by this Congress relief 
were given to our banking system, which is one of the 
most powerful sources of mercantile recuperation and 
industrial prosperity. For the profits of any national 
industry for a single week constitute an aggregate of 
wealth compared with which the two and a-half millions 
of tax to be repealed for the present year and the eight 
millions for subsequent years are a very insignificant 
sum.” Seldom have the evils of bank taxation received 
a@ more impressive demonstration. The friends of this 
reform of our fiscal system are sanguine in the expecta- 
tion that the Committee will report the bill very soon, 
and that it will be passed in the House early next week. 
If these anticipations should prove well founded, mueh 
credit will be reflected on Mr. Wood, Mr. Willis, and 
the other advocates of this important measure, both in 
and out of Congress. 


THE AGITATION AS 10 SPECIE PAYMENTS, 

We are reminded by the recent message of President 
Grant as to specie payments of two ef the most practical 
aspects of the currency question. These are, first, that 
which regards the causes of the premium on gold as 
compared with greenbacks; and, secondly, that which 
prescribes the method of restoring paper money to 
par with coin. It is well known that during the 
suspension of specie payments in England, in the 
early part of this eentury, there was a violent conflict 
of opinion as to the price of gold, which rose more than 
once so that a guinea, worth no more than twenty-one 











}shillings in coin, would sell in the market for twenty- 
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seven shillings in paper. We now know that the simple 
cause of this discrepancy was that the paper currency of 
England was redundant, and that it was the excessive 
issues of bank notes which chiefly caused the whole mass 
of the British currency to depreciate and to become 
vitiated, as compared with coin. We also know that 
the heavy exports of specie from England, incident to 
the war, had introduced disorder and trouble into the 
foreign exchanges, and that from this source a secondary 
influence was projected into the monetary channels of 
Great Britain,so as to increase the disparity between paper 
and coin. Seventy years ago, however, these monetary 
phenomena and their causes had been less perfectly 
explored and analyzed than in our time. Consequently 
there is no need for surprise if we find that the great 
body of public opinion in that day inclined to side with 
the House of Commons when the declaration was boldly 
made by the great Parliamentary leaders that the bank 
notes which made up the paper currency were as good as 
gold and ought to pass, at par with coin. Similarly, in 
the United States during the war, there was a notable 
confusion of ideas in the early part of the paper-money 
period; and it was not until the summer of 1864, 
when gold took a bound to 285, that the inflationists 
were silenced for atime as to the stability of greenbacks 
as a standard of value, and their exemption from the 
danger of depreciation. Since that time the greenback 
men have made but little progress except in a very nar- 
row circle. The general public have accepted the doc- 
trine that from some more or less definite causes, and 
under circumstances which have been pretty fully ex- 
plored, paper money is liable to become unsettled in 
value if it is irredeemable ; and that there is no known 
expedient for avoiding the dangers of a vicious currency 
and for giving firmness and permanent stability to paper 
notes except to redeem these notes promptly on demand 
in coin. This being the general belief of our thought- 
ful and well-informed citizens, the greenback agitators 
have met with but little sympathy for some years from 
a large and intelligent part of our population, though 
circumstances, at various critical periods in the political 
struggles of the last ten or a dozen years, have seemed 
to give to the inflationists more prominence and power 
than they really have ever possessed. In confirmation 
of this view we find that on the 18th December, 1865, 
the House of Representatives voted 144 to 6 to contract 
the volume of the greenback currency, preparatory to 
the resumption of specie payments. Again, on the 12th 
April, 1866, an act was passed providing that ten mil- 
lions of greenbacks might be “ retired and cancelled 
within six months from the passage of this act, and 
thereafter not more than four millions of dollars in any 
one month.” Under the influence of this policy the 
greenbacks were rapidly contracted in ‘volume until 4th 
February, 1868, when the reduction of the currency by 
cancelling greenbacks was stopped, the amount having 
been reduced frém 430 millions to 356 millions. 

We need not refer to the act of March, 1869, which 
solemnly pledged the credit of the Government for the 
carrying out of the policy of redeeming the greenbasks 
and restoring them to par with specie. It is of more 
importance for us to insist on the fact.that this statute 
and the other laws which have been passed to carry for- 
ward the policy of ultimate redemption, have never 
caused any widespread opposition or awakened any 
public hostility, but have always been accepted as in 
harmony with the general wishes of the nation. Thus 
it will be remembered that in 1873, when the price of 


( 


sons were expressed that with a little judicious effort the 
gold premium might be made to disappear altogether, 
so that specie payments might be at once consummated, 
there was a general acquiescence and satisfaction 
expressed among almost all classes of our people that 
the desired end was apparently so near. Many of our 
readers, moreover, will remember that when afterwards 
the price of gold began to advance and reached 137 in 
June, 1875, the popular desire for a sound currency 
found its appropriate expression, in public meetings and 
in business circles, by frequent regrets that the nation 
had allowed the favorable moment to pass by and had 
not succeeded in 1873, after the panic, to assume the 
bold policy of resumption, and to consummate it with 
success. 

In reviewing this general course of our financial and 
currency history two things are clear. First, the fears 
which have been indulged at various times that the 
paper-money policy would be permanently fastened on 
the Government, and that the nation would be over- 
whelmed with a boundless tide of irredeemable green- 
backs, have had no very solid foundation. Secondly, 
popular opinion outside of the inflationist cliques, and 
beyond the narrow circles of political prejudice and 
agitation, has been much more steady and moderate 
than by many persons at home and abroad has been 
often affirmed. Of course, in times of panic and stagra- 
tion, when credit is shaken and the elasticity of our 
productive forces is impaired, it is natural and kas been 
usual for our people to speak severely and strongly 
against ill-timed contraction of the currency, and not a 
few persons are too apt to confound ill-timed currency 
contraction with contraction of credit on the one side, 
or with a wholesome and needful contraction of the 
currency on the other. In conformity with this view 
the CuronicLe has often explained much of the evi- 
dence which has led shrewd observers into the mistaken 
belief that the inflationists in past years were making 
solid progress in winning over popular opinion, These 
facts are forcibly suggested by the resumption excite- 
ment of the past week, and they explain the circum- 
stance that the suppesed approach of specie payments is 
now as heretofore far from being unpopular. Whether 
the desired goal is as near as some men seem to believe, 
in Washington and elsewhere, and whether the pre- 
scribed policy for reaching specie resumption is as prac- 
ticable as it is popular, remains to be seen. What is cer- 
tain is that the great body of the people of the United 
States are now, as they have always been, in favor of a 
sound currency. 


THE CITY DEBT AND HOW TO STOP ITS GROWTH. 


The condition of the finances of the metropolis—long 
one of the class of unpleasant subjects the treatment of 
which it is human nature to put off—has been for 
several years past growing increasingly grave. Sub- 
stantial taxpayers, who formerly put by the subject with 
a mental admission that matters were very bad indeed, 
but as no remedy seemed to present itself it was aot 
worth while to borrow trouble, at last begin to realize 
that both their obligations as business men and their 








| property interests compel them to give serious attention. 


Accordingly, the fact that the debt does increase attracts 
more notice than formerly. The whole subject of city 
administration is before a committee of gentlemen 
known as Goy. Tilden’s Municipal Commission, who 
have net yet reported ; a few weeks ago, an informal 





| conference upon the finances was held at the Mayor's 


gold sank to 106 and the anticipations of so many per- office, and several inquiries have been made by the Leg- 
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islature as to the nature and amount of the debt. The 
matter is a pressing one, and justly so acknowledged ; 
no time should be lost in applying the remedy, and in 
the earlier process of ascertaining what that is. 

The debt began as a small matter, not expected to 
become large, in the authorization—as “a permanent 
arrangement of the finances of the city ”—of a $900,- 
000 loan, in 1812 ; and although there were two more 
issues during the next 17 years, the net aggregate was 
reduced by re-payments. The following shows the 
pregress, at intervals of five years down to 1870, and 
annually since that year : 





Ratio of 

End of Net bonded debt to 

year. debt. Valuation. valuation. 
ER RARE LTE IE $774,555 $ 125,288,518 0 62 
ae aadainehenik aeain 902,534 218,723,703 0°41 | 
ivdhien tpunniveshetennee +. 10,775,385 253,233,517 4°25 
is ink'tois sila odin supenbniimieieliait 13,629,581 239,995,517 5 67 
1860.... seeees - 12,204,176 286, 161,816 4°26 
Ei ods obts eSupmeedic ce debiené 15,024,418 436,992,278 3°58 
Shin <quntmebensecacenins 18,901,440 576,631,705 3°21 
ie ngbecsegceedehs sos ...-. 95,973,597 608,827 855 . 5°91 
BE ébcoseuicoces i dbesubood! ede 73,373,552 1,047 338,449 7°05 
iiibetinwmensehd Menton 88,369,386 1,076,249, 483 8°21 
ane oii -eseetasnees 95,582,153 1,104,128,(87 8 66 
Tb bes 660 cocncdoners .eeee 106,363,471 1,129,291,023 9°42 
ee ee 115,187,969 1,154,029,176 9°99 
SET swtscede cose so.csecneun Gee 1,100,943,699 10°60 
E> ccmibhbedéeshe: cobdebbas 119,928,455 1,111,054,000 10°80 

The present debt is made up as follows: 

Funded debt payable from taxation .......... $98,191,749 92 


Funded debt payuble from sinking fund......... 
Deduct Sinking Fund as follows: 

Funded debt provided for by Sinking Fund..... $9,586,408 36 

Funded debt provided for by taxation at ma- 
Bi inde ctsbvece MbbbWSbe dodswetwcbhee és cedbseds 18,424,349 92 

Rey.nue bonds in anticipation of taxes......... 168,344 51— 28,179,102 75 


21,439,563 36—$119,631,313 28 





$91,452,210 49 
Add as follows: 

Temporary debt payable from assessments....... $22,371,40) 00 

Revenue bonds issued in anticipation of taxes... 6,104,814 51— 28,475,244 51 





Total net Gebtasia table ........cccscccsoscescccsccees. $119,928,455 00 

The Tweed regime ended with 1871, and the increase 
since is, of course, chargeable in great part to the legacy 
of claims left by it. A few months ago, Comptroller 
Green, comparing the two dates, September 16, 1871, 
and November 20, 1876, figured an increase of $28,405,- 
550 in funded debt, a decrease of $18,538,651 in floating 
debt, making an increase of $9,866,899; an increase of 
$10,571,960 in assessment bonds, and a decrease of 
$9,162,137 in revenue bonds; a total of $22,258,881 of 
assessments to be levied and collected, estimated as 
worth $13,000,000; taxes of 1876 uncollected, $15,435,_ 
035, with $6,889,887 of real, and $10,853,972 of personal, 
taxes of earlier dates in arrears, $7,039,483 included in 
the last-named item being prior to 1871 and presum- 
ably worthless. Of the total, $33,178,695, of uncollected 
taxes, Mr. Green estimated $20,000,000 as the probable 
yield. The floating debt in the shape of claims and 
judgments obtained, or likely to be obtained, is an 
indefinite quantity. In the official journal for the 6th is 
a schedule of about 4,000 actions pending December 30, 
and although in some of these the city is ‘plaintiff the 
total number of claims against the city is scarcely less 
than 4,000. One half of the actions in this schedule are 
intended in some form to escape assessments. The 
actions in which the city is defendant upon claims are 
not separated in the sehedule, nor are the columns 
figured up, but upon a hasty addition, rejecting all 
amounts under thousands, we find a total of $9,154,000, 
much of it of course fictitious, fraudulent, or unjust, and 
unlikely to pass any fair judicial scrutiny. 

The report of the finances for the half year ending 
June 30 last, gives a total expenditure of $27,470,127 
under many heads, and receipts of $27,197,996, 
about $20,000,000 of the latter being the proceeds of 





some form of borrowing; this item evidently does not 
cover the bulk of tax receipts, and would lead, taken 
alone, to afallacious conclusion. The operations for the 
year ending August 1, we condense thus: 


RECEIPTS. 
Receipts from taxes..... Ube bcedsboes cinseetec eseneeeeees eeéeuse:e GEE 
Receipts from revenue bonds of 1876.............. -eeee $17,012,718 
Receipts from other revenue bonds. .................. 4,527,893 
Mecsinte from: OCRer LOOMS... occcccccccccccccc coe cece 14,468,596— 36,009,207 
Other receipts.......... eigideec duedalle bddd cndecebeew ile ddesebbvedes 15,856,412 
I iio: | ininieaiiedeamidie ‘eibaiaites casiare teaiiialiaiiidaamadas -iateal $82, 156,657 
EXPENDITURES. 
a pee eenseeebeeuvenoenees weer. cocensec $9,256,971 
From sinking fund for debt redemption................. 5,437,389 
From sivking fund for interest payments................ 2,064 095 
Redemption of revenue bonds of 1875.............c.e06: 21,146,600 
Redemption of assessment bonds...,.............000e0. 3,897,800 
Redemption of “ regular’? bomdS.000........ eee cccceces 7 ,847,403— 49,650,258 
Pe aR BOB ices onedds deedce ccc ces dbs Sand odes ec douse *7 ,'750,000 
I a0 gene ceedegee winweateces dead éees 1,506,914— 9,256,914 
Other expenditures............. cadaae sendwevet ene dadubnensceuueds 24,501,177 
TL 2s. cong siinageouseeeheinnied e060 eceseens $83,408,349 


~ * This is the amount actually paid in the year. The city’s share of State 
tax for the year was $2,923,275 less, that amount belonging to some other 
year, althouch paid in 1875-76. 

Judging from this one year, the city seems to be deriving 
30 millions from taxes and 36 millions from borrowing, 
and to be paying 38 millions of her debt (mostly “ an- 
ticipation-of-taxes” debt), and 24 millions of working 
expenses; but this is clearly not the regular annual 
result. 

The succession of claims from the Tweed regime of 
course adds its heap to the former burden and comes to 
an end some time, so that the more serious question con- 
cerns tne methods of making the city live within its 
income. The expenditures, other than interest and debt 
reduction, are of three} sorts: construction of public 
works, maintenance of public works, and expenses 
strictly called operating, which are mostly salaries 
of the city’s 10,000 employees. Inte an analysis 
of any one class of expenditures we have not 
space to enter at present, further than to say 
that it is of course notorious that, as is the 
fact all over our “ great Indian bean-stalk”’ or banyan 
tree (whatever term be applied to depict the growing 
capacity of government), the number of employees, 
largely sinecurists, has swollen so that it must some day 
be generally attacked as intolerable; that the expenses 
of maintenance, although they are of course extravagant, 
are unavoidable after we once have the public works ; 
and that the construction expenditures ave not separated 
in the schedule, but are apparently not large at present. 
The number of employees, exclusive of firemen, police- 
men and laborers, has decreased about 100 during the 
past year. The “final” estimate for 1877 is $30,984,269, 
or $3,920,126 less than that for 1876. 

The most elementary notions of prudence dictate that 
the construction and everything which makes an increase 
of outgo be stopped; that the tax rates, if too low for 
the necessities of the case, be raised, and the collection 
be made more rigid; that superfluous employees be 
dropped from the pay-rolls, and salaries be put on a 


more appropriate scale, so that in various ways the. 


income may be brought up to the outgo without further 
borrowing. This is told in a moment, but requires sur- 
mounting mountains of labor to realize it; yet it must 
be done before relief can be obtained. Undoubtedly 
the practice of issuing revenue bonds is in itself mis- 
chievous. If such issues are in lieu of levying and 
collecting sufficient taxes, the meaning is that we are 
adding to our burden because it is very heavy already, 
and are cheating our consciences by discounting the 
future. This is spendthrift financiering, which has only 
one possible end. If the revenue bonds are in anticipa- 
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tion of taxes—issued, for example, because money is 


wanted in May, but the taxes are not payable until 


November—and if they are issued and discharged 
annually at equal rates, they are a sort of municipal 
warrant, and the practice is still mischievous in ten- 
dency, for the habit of spending money before it is 
received is more dangerous in a commuzrfity than in an 
individual. The proper reform is to arrange in some 
maanner that the taxes shall ceme in before they are 
spent, and thus to abandon the “ temporary loan.” 

Another equally serious mischief is the assessment 
bond, now over twenty-two millions in total. Its 
essence is this: the city makes an “improvement,” bor. 
rowing the money therefor, and levies assessments on 
the property of individual taxpayers who are assumed 
to be especially benefitted by the work. Then human 
nature asserts itself; the taxpayers resist the assess- 
ments, always delay paying them, and bring suits to 
set them aside. Brooklyn has had a significant exam- 
ple, certain taxpayers having combined and having suv 
ceeded in getting a paving assessment made a general 
charge, whereupon property owners on an obscure street 
promptly claimed the like improvement for ¢heir prop- 
erty. The vice of this practice is that it makes the 
false pretense that the city is not borrowing but is only 
temporarily loaning its credit against ample security 
and that it facilitates a line of expenditures which would 
be more seriously examined into if they were understood 
beforehand to be undertaken at the public cost. No 
modern contrivance has proved more seductive and 
effectual than this in swelling the debt of large cities 
without due realization of the fact. 

But perhaps the worst evil is that the city has for 
many years been really governed in Albany. The non- 
partisan Board of Supervisors, under which the largest 
thefts of Tweed and his friends were perpetrated, was a 
legislative creation. The debt has been entirely 
ineurred under legislative authority, and much of it 
under legislative mandate. There are now a score 
of bond-issues which may be increased, four of 
them to an unlimited amount, under existing laws. 
Qur twenty-one Aldermen, at $4,000 each and with 
considerable incidental power of cost, do nothing but 
live comfortably without labor; our Mayor, whose office 
expenses are $50,000 in all, justly complains that he is 
hardly more than a clerk; the salaries of the Finance 
Department are $210,000, but there is nowhere any of 
the stimulus towards good administration which comes 
from responsibility. The power to add sinecures and 
spend money is left, and the tendency to use it is 
natural; but there is little power to economize and 
control, very little credit for good work attainable, and 
an utter lack of accountability. 
have done very badly in the metropolis if we had been 
left to ourselves, but could we have done much worse ? 
That a body of men, nearly all of whom know nothing 
of city affairs, have no interests involved, and naturally 
look upon the city as a goose to be plucked, should 
assume to govern it, and at a distance, seems preposter- 
ous, and certainly the results do not give the idea any 
reason it lacks intrinsically. Is not local self-government 


as sound practically as it is theoretically ? 
But it is certain, at least, that the city is on a sloping 


road downward, and cannot turn out of it toosoon. The 
reform isto be far more serious work than having an 
eccasional conference in the Mayor’s office, or a spas- 
modic outbreak of discussion; if we may so speak, 
resolution is required, rather than resolutions. The 


subject is one to which the wisest and most courageous 


men—those who do not let go after they once take hold 
—must address themselves, so that they can rally the 
permanent support of all classes who have a concern in 
the city beyond what they can get at present from its 
treasury. 





RAILROAD EARNINGS FOR JANUARY. 


A majority of the roads reporting for January show a decrease 
in their gross earnings, as below reported. There are only three 
conspicuous exceptions to this—the Central Pacific which shows 
an increase of $130,661, St. Louis & Iron Mountain an increase of 
$70,310, and International & Great Northern an increase of $38,- 
850. The Illinois Central monthly circular of earnings, issued at 
the office in New York, states that the company is in negotiation 
with the owners of the Iowa lines for a revision of the terms of 
lease, and meantime monthly statements of Iowa traffic will be 
omitted. From the West, however, we have the report that the 
Iowa lines earned in January $91,661, against $127,411 in the 
same month of 1876. The Ohio & Mississippi has made no re- 
ports of earnings since the receivers were appointed, but from a 
report of Mr. Torrance’s answer, filed at Indianapolis, we have a 
statement that from Nov.18 to Feb. 1 the earnings were $919,- 
236, which is about $215,000 more than in the same period last 
year. The Union Pacific does not issue monthly earnings regu- 
larly, as formerly, and the last statement of gross and net re- 
ceipts is to Nov. 30, when for the eleven months of 1876 the net 
earnings were given at $6,879,000, against $5,976,000 in the same 
time 1875. The Louisville & Nashville road reports for the six 
months ending Dec. 31, 1876, as follows: 


a 1875. 
Gross earnings peed seeing —_ wee N.. he $2,564,000 
Operating expenses.. 1 62,638 a 1, 542, 753 
NS ie cn slid Teen cena endeanbhial $1,133,161 $1,021 021, 246 


The Company’s circular says: ‘‘In the increase in operating 
expenses, $42,800 was for new iron on the South and North 
Alabama Railroad; $20,000 for a new bridge over the Tennessee 
River, and $8,000 for extraordinary repairs on the Nashville & 
Decatur Railroad, items that have no counterpart in the preceding 
year.” 

The net earnings of Philadelphia & Erie for 1876 were $1,164, - 
533, and those of five previous years as follows: 1871, $759,290; 
1872, $692,736; 1878, $428,756; 1874, $1,008,786; 1875, $1,137,413. 

With regard to the net result of railroad operations in the year 
now commenced, little can yet be said with certainty. Tonnage 
will hardly be increased much from that of 1876, but we cer- 
tainly look for better rates throughout the whole country. The 
centennial passenger traffic, which was a bon bouche for the roads 
leading to Philadelphia, was, of course, exceptional, and cannot 
be replaced by any similar piece of business. 

GROSS — IN — 


Possibly we should. 








1877 Inc. Dec 

Atchison Top.& 8. Fe*... $90,816 $83,643 $7,173 7 hanes 
Burl. C. Rap. & North’n. 73,954 * eee 17,970 
Cairo & St. a beaase 12,458 ———-*  weenece 3,459 
Canada Southern.. 107,893 | . ae 15,848 
Central Parific........... 1,125,000 994,339 ee” .** Seeee 
Chicago & Alton.... .... ,037 3.5,597  Y) eere 
Chic. Mil. & St. Paul.. .. 375,460 527,546 conees 152,086 
Chicago R. I. & Pacific.. 500,638 489,658 11,003 sees es 
Cincinnati Laf. & Ch'c.*, 17,265 ———s @8=—S—«( 1,608 
Denver & Rio Grande*.. 5,895 F24,196 ee eee 8,301 
Illinois Centralt......... 374,838 a 6—té«séc ROW 51,325 
Indianap. B. & Western. 92,168 | | 41,218 
Int. & Gt. Northern..... 179,196 140,316 SAGE... cabber 
Missouri Kansas & Texas 237,032 a. 3—s>sséi«iéscé§epacne 19,427 
St. L A. & T. H. (br’ch). 51,413 38, eo * Semen 
St. L. Iron Mt. & S8...... 397,500 327,1 ee eee 
St L. & South Eastern*. 64,704 £9,259 5,445 Rh SA 
St. L. Kansas City & N.. 240,042 ere 6,057 
Tol. Peoria & Warsaw... 78,571 ae. - ~> semana 20,637 

0 $4,372,890 $4,410,510 $308,312 $345,982 
8. xe noccennneseededasasedsubetedsee cecesessetceoeste 37,620 


* Three weeks only of January in each year. 
+ Included contractors’ freight. 
t Does not in either year embrace traffic of leased lines in Iowa, hitherto 


included. 


The following companies have but recently reported their earnings for Dec.° 


GROSS EARNINGS IN — 
1 





1876 nee Decrease. 
Chic. Burl. & Quincy.... $826,120 $823,468 65: nahiba 
Chicago & he nate A ae 409,610 Se ° seused 23,699 
Clev. Mt. V.& Del.& brchs 27 ;696 32. ——7——— 4,990 
Houston & Texas Cent .. 375,341 oo 8 06——~C~«CT ww 26,251 
Kansas Pacific........... 16,927 Se. ks Ries 72,898 
Mobile & Ohio... ....... ,000 291,014 8,985 oot oe 
Nash. Chat. & St. Louis.. 139,237 0 Sere Te 25,276 
ae wae & Memphis..... 17,104 70s 8 ——tséi we ws 4,419 
Philadelphia & Erie...... 298,292 270,441 Pe 
Rome Wat. & Ogd........ £6,659 ee) sera, 5,969 
St. Joceph & Denver C.. 38,958 Seer (2.307 
St. Paul & Sioux City.. 49,290 ae "es mee 27,055 
Sioux City & St,.Paul.. 24,187 ere ae 16,080 
Tol. Wab. & Western. 377,221 2S i ee 
Union Pacific.. 952,852 $03,151 aa ° «asne 
ee imiccnina $4,630,564 $4,732,361 $:07,127 924 
WUE GORIONID i occ s cocecce.céccece ccce cece sesccees eve séeee 101,797 
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GROSS EARNINGS FROM JANUARY 1 TO DECEMBER 31. 3,084,960 bales, or 59,320 per week, as is shown in the following 
1876. 1875. Inc. Dec. statement : 
ee : Balen, Pounds 
cago orthwest..... ae. i$ esessec 3, aa . 
Cleve Mt.V.& Del.& brens 376.0 33 BIE i su seediabes 49.975 pene “"- by apteners ID. «16 conn enamad 12,009 Bevo 
Honston & Texas Cent... 3,162,519 2,980,053 182,465 coeces | F oc a ° thee BE - ANUALY.... -.. 0000-00 secvece 8.58348 1.459 969'97 
Kansas Pacific. te 3,000,799 3,363,760 + 13) 362,961 | tmpor SIE accaceseccoccce cece coccsunnt 083,480 ,459,969, 970 
uv. Cin CX ... woe 1,530,585 1,116,906 rer ” - aoe aoe wes 
at & Nashville... : 5,152,290 4,805,542 an coh ei Total supply SOS eee wr eee eee eee FHP eee Fe ee eete 4,381,550 1,785,872,800 
obile & Ohio 2,993,598 1,914,342 DS ee I i i es arc aweoebones 523,599 193,521,830 
ogee. Sues, & ge 1,697,917 we eH wy seeees Besok held by spinners 3!st December.............. 1#5,000 76,477,000 
teeees 472 4% 6: ts t Sundanenandinauiaiad ,494, 
Philade phia & Erie......  3,352978 8,365,896 si nit mn” — — 
t aul & } .573, 157 560,014 3, , rrr ee ee cece eseesscessessseseee ‘ ’ 
Sioux City & St.Paul... °357,490 317,463 een pieuntauneecic ne +++ 1,296,590 tn Se 
Union Pacific...... ...... _ 12,848, 125 11,993,832 8 _8 4,698 oe tees Leaving for actual consumption..............- . 3,084,960 1,274,376,750 
ME ckedconsede ec ohé $58,426,023 $57,232,492 $1,963,072 $769,541 | which compares as follows with the figures of the preceding nine 
I ictuncndnevatedaspean beveneaseod..chndetedent 1,193, 531 . . 
The statement below gives the gross earnings, operating expenses and net euuan 
earnings for the month of December, and from January 1 to Dec. 31, of all the 1876... ate 1 gmuss 750 | 3871 3 7. ays 
roads that will furnish statements for publication: 1375.........3,11,129 1,230,388,400 | 1870......... 2,797,090 1,07 1,769,780 
; -—— December. a -—Jan. 1 to Dee. Bl | 1874......... 3,228,130 1,2+:6,129,250 | 1869.........2,628,460 939,019,060 
| eitinedtn btie Gon 1876. 1875. 1876. 1875. ass Riegas BS 6,700 1,246, 149,910 1868... wee oe e000 1,940 anos 
ee > 3, OF s? ee eee 2, 
Grossearnings. ......... $24,447 $1 2,534 $2 486,583 $1,' 29,359 ; . atneesmnestedh inne —_ 198 veaapeaend 
Operating expenses........ 93,133 £4,580 1,175,488 ovs,749 | In order to give a correct comparison - the amount of cotton 
Net earnings............ $111,304 "$68,904 $1,31) 1,095 $821,610 consumed, we have reduced the bales tothe uniform weight of 
Burl Cedar Rapids & North.— iaiiis eieniil 400 lbs each, as follows: 
ross earnings......... ... $99,438 $110,803 j 811,37 ; 
Operating expenses........ 63,075 70,422 86 1,845 816,286 ee per week. 4 a.” sae 
' ~ . - ee ae ae Pee: #6 3,185.9;0 6',270 | 1871........ 3,013,638 57,950 
Net earnings. ... ....... $22,413 $40,381 $258,226 $465,091 S75... 40. 8,179,070 59,160] 1870 ....... 2,679,420 51,520 
Chic. Burlington Pp Se ee Teer. eee an lo re 165, 3% 60, ee Es .eesees 9" ‘347, 5'0 45.14) 
Gross arlington & Q aaa me $826,120 $823,468 $12,003,950 $11,798,448 | 1873........ 3, 113,374 59,9.0 | 1868........ 2,400, 490 47,890 
; Operating expenses. . %. 572,529 527,303 303 6, 342,: 282 6,120,677 1872. eee reas 2, 933,353 56,510 1867. eeetes. 086, 290 45,890 
| Net earnings............. $203,591 $296,165 $5,861,718 $5,617,771| AS compared with 1875, the consumption of 1376 shows an | 
Clev. Ae ee Ot et nd Br'chs = ‘eal ace iene increase s 2,110 ae ~ me lbs each per week, or 3} ag — 
rOSS CArMIPYS............ . 5 2, 376,05: i ainst a decrease o l ales, or 2 er cent, in rom 
Operating expenses........ 33,162 35,611 305,715 332, 527 a 4 . , ? Pp ' 187 
J Net earnings.......... Loss, $5,466 Loss, $2,925 $70,338 993,501 The importations of cotton monthly into Liverpool during 1876 
ouston & Tex. Central*— . 
Gross earnings............. $375,241 $401,592 $3,162,519 $2,980,053 | WeTe 88 follows: 
' Operating expenses........ 170,000 184, 377 1,885, ey 1,836,117 MONTHLY IMPORT INTO LIVERPOOL IN 1876. 
) : eons O44 e019 O1k e197 @1 142 aax | AMerican— Jan. Feb. March. April. May. June. July. 
i Net cammings..........+.- $205,981 $217,215 $1,277,822 $1,148,908 | AMETTCAN eae ssays “erseo “Abad au0GS “sbaTS 4a%98 
Louisville Cin. & Lex.— Gulf ports.... .... 117,195 152,309 84,246 249,887 117.450 80,465 47,862 
; 3 Gross earnings......... coos $95,350 $1,130,535 $1,116,906 Susguatie aS SA! oe 
: Se il ale I aa 864,836 t87,604 i + many neue énevenel 253,307 298,512 171,525 336,567 166,516 129,880 92,560 
a cnteieenies ee ee ee razli— 
; ER cntncactacends $22,705 onionis $265,649 $229,302 | Pernambuco, &c.. 19,758 * _ 26,443 18,479 13,792 21,719 6,344 
. Ee «15 eetsbees 5,793 2,325 3,542 oe siemens 3,524 
3) Kaneas Pacific.— Bahia and Maccio. 2,819 "607 3,674 9,522 3,569 5,719 4,621 
Gross earnings........... . $216,927 $289,625 $3,0(0.799 $3,263,760] Maravham........ 2,188 4,201 4,615 3,475 3,960 4,917 ate 
BD sconcces cocceece 6, CORNED 164,337 1, 720,332 1,7#0,£80 ne “ke amen: ana Ghee compas © See 
ites ee ne omen ——e——me | = Total.......0. 30,558 83.924 31,057 35,018 21,321 32,8:5 14,489 
™ ea NBG. .2c cccccece: $109,289 $1 25, 183 $1,280,467 467 $1,572,830 Egyptian See 58,73 49,858 35,557 25,907 7,201 4,259 1,792 
+7 as e Chatt. & St. L.— ‘ 
: Se a ee eS gp ~ alll ll ee eT 
' Operating CXPeCNsSeS,...-ce6 $4,325 96,131 1,058,3(6 1,035,477 West India, &.. "14 8°5 153 341 869 802 943 
aor samta aateeiel - : , 
Net earnings......... se. $54,909 $63,382 $639,611 «$603,294 | PETU---- --+.----s. 4212 295k 1,921 mes ARS 8 the 8005 
: Paducah & Memphis— - Total ee ..... 4,956 3,779 2,074 3,183 5,722 4,446 3,248 
Gross eurnings............. 17,1 5! 4 ,210 | #ast inala— 
i Operating expenses........ $ 0 ‘aI ata eck 035 = a Bombay & Madras. 16,131 21.2.7 30,906 54,563 4 142 65,563 35,302 
: aemeeaniy  . mmandliieets Re anor Bengal & Rangoon 1,128 ee 6:2 aie 414 nee sens 
Net earnings. ............ 3,2 5 5 57,5 ERD GES ommne ones Conan contanin 
a $6,287 o9,758 "$65,517 $07,587 Ee 17,259 21,207 31,518 54,568 48,556 65,5°6 36,302 
Philadelphia & Erie— ttatie cain «tiie tn nn Cn ene 
bmw ——- seakes seaceds - = $270,441 $2,352,978 $3,365,896 Grand total..... 364,916 407,353 277,985 453,238 249,316 236,503 148,391 
| g expenses........ , 131,20: _ 2,183,445 _ 2,483,461 American— Aug. Sept, © ct. N Ov. Dec. Total. 
Net earnings..... ....... $147.7. 9 f 1 Atlantic ports....... Leese 43,232 ’ 343 101,9 ’ 
et earnings S1ST,7-6 = 189,200 -H1,104,083 = $1,187,415] Gale noris............ 45,322 6.789 16,343 65.545 91,667 1,075,056 
4 St. Louis Iron Mt. & South.— a i 
; Gross carnings............. $507,774 $497,650 $4,002,045 $3,202,942 a nana ama nine .-. 8°,544 40,195 49,692 167,533 232,432 2,027,164 
= Operating expenses........ 233,859 184,629 2,047,400 2,013,854 | Brazil— 
wae te Pernambuco, &c. ....... 10,440 11,12) 10,114 24,390 21,312 210,723 
Net earnings............. $273,905 $313,021 $1,954,645 $1,789,083 | Santos ................66 403 221 11240 4,664 7,785 31,844 
a ae Bahia and pcrnge heswecen 8,824 3,352 5,515 ry ye ore 
Gross earnings... .. | 990,909 $01,908 9.108.819 $1,008,619 | Maramhem...... ........ 3,004 3,00 110 1,087 L007 OE, 178 
Operating expenses........ 69,377 71,158 860,648 661,181 Ec davnivneus .... 23,671 17,795 17,989 32,750 32,438 329,365 
Net earnings............. $21,432 $20,150 $242, 57 $145,488 | Egyptian...........0.0.00+ 2,737 2,781 17,146 62,815 61,686 330,468 
St. Paul & Sioux — Turkey and Greece........-. nee 2 — 66 320 V1 
Gross earnings. eoe.s « $40,290 = 345 $573,757 $560,014 | West India, &c.— 
Operating expenses. eecenus 25,9.2 4,953 351,676 384,070 West India, &c........... T77 1,273 167 1,762 642 9,268 
a ED ee oe eED Peru eeeeeee @eeeseeeeeeeeerte 8,393 5,985 5, 183 6,877 5, 447 52,946 
5 Net earnings.... ....... 214,388 $32,492 $222,081 $175,944 item “ne i ce eee Nene 
i) — City & St. Paul— mee tome oeene cadabnneds . 9,170 7,258 5,659 8,632 6,089 62,214 
ross earnings. ..... . $24,187 $40,217 $357,890 $317,468 9 n ; 
3 ne - Bombay and Madras..... 65,641 103,606 76,371 26,877 ae 560,710 
Operating expenses.. .. 14,310 29,814 241,735 241,716 Bengal and Rangoon. ... 575 174 917 ce 3,120 
Net earnings .....-..... $9,877 $10,403 $116,155 155 $75,747 . ih iain maine anda - “hae 
vehebéee's'< -pnebes 2 16: 780 =. 76,5 26,87 15,3 563,830 
The py ogy in the following list have, as yet, only brought their figures soun 06,2 6 — __ — _. ae 
forward to Dec. 1: Grand total . eee -190,338 171,811 167,065 293,630 348,263 3,313,812 
~~ “Qe” we STOCK IN GREAT BRITAIN. 
Denver & Rio Grande— ‘ ini ; 
Geces euaiags .......<.<c $31, 101 $30,248 $350,253 $323,8 The aggregate stock remaining in the ports at the close nf the 
Operating expenses........ 9,696 18,860 209,073 195, 72 year is officially declared to be 588,000 bales, including 534,010 
f Net earnings............. $11,195 $11,388 $151,210 $128,727 | bales in Liverpool, against 673,070 and 616,770 bales respectively 
f iat. & Great Northern— at the end of 1875. Subjoined is a comparative statement of the 
ross ear on 3,9 2¢ a, 90: ,175, : . : 
Saeeeeene snc 2 alas ey ota $! een ott stocks in the ports and in the hands of spinners on the 3lst 
; Sa an ae ————~ | T)ecember, 1876 and 1873: 
‘ Net iD..cen secs eoeel 4 5 502 , 
‘es $123,446 Sts7,106 003,687 oomeenes -~In the Porits.— -—HTeld had ae. ~~ —_— 7 og 
eK : ; : 1876. 1875. 1876 
Ban en —- December in 1876 are estimated; those for the remainder of the ew oe 273,91 A 235,7 OO 415.000 65,000 £88,910 850,720 
. | Brazil, Ezypt, fe. 198, 790 61,320 43,000 40,000 235,790 201,320 
’ East India, &c.....121,300 2.6030 27,090 20/000 148/300 248,030 
: | T esunimabian —— a ne “ane oases 
ELLISON & C0.’S COTTON CIRCULAR. Totel.... .....888000 GAO 185000 1950.0 770000 0070 
We have this week received Messrs. Ellison & Co.’s annual Ist STATE OF TRADE ON THE CONTINENT. 
of Jasuary Cotton Circular. Below will be found copious} S nce the issue of our October annual report,in which we 
extracts from it. reviewei in detail the condition of the cotton industry in each 
CONSUMPTION OF GREAT BRITAIN. country on the Continent, trade has, with a few exceptions, under. 
The deliveries for home consumption during 1876 amounted to gone some improvement. Business in Russia has continued very ' 
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unsatisfactory, owing to the financial critis and the fear of war. 
and, as a ruie, the mills have not been working more than three 
or four daysa week. The reports from Switzerland are also less 
favorable than could be desired ; and the trade of Holland is still 
dull, though better than a few monthsago. Business in Germany 
is not so good as could be wished, owing chiefly to the slowness 
with which yarns and goods have responded to the recent rise in 
the raw material], but the tendency is towards amelioration, The 
reports from France, Austria, Spain, Italy, Belgium and Sweden 
state that trade is decidedly better. With reference to France, it 
is worthy of note that the import and deliveries at Havre have 
been the largest on record at that port, the total deliveries for 
the year being 742,060 bales, including 157,000 bales exported, of 
which 25,000 bales came to Liverpool. These 25,000 bales consisted 
chiefly of the lower grades of American, which for several months 
past have been very scarce here. 

From all points except Russia the reports speak cheerfully of 
the future ; and as—owing to the general disbelief in any import- 
ant rise in prices—the stocks in the hands of spinners have been 
reduced since October, we may (with peace) look for a good demand 
during the new year; and, even at some further advance, it is 
universally believed that consumption will be materially increased 
unless it is checked by a rise in prices such as few people at pres- 
ent contemplate. 

CONSUMPTION OF EUROPE AND AMERICA, 

Below we give particulars of the consumption of cotton in 
Great Britain, Continental Europe and the United States in 1875 
and 1876: 


AN ACCOUNT OF THE IMPORTS, STOCK AND DELIVERIES OF COTTON IN CONTI- 

NENTAL EUROPE, IN 18760 AND 1875. 
Import, ~ 
Description. —— ist Jan. ——-Direct.*—~ —Indirect. -— ——Total.- -—, 

6. 1875. 1876. 1875. 1876. 1875. 1876. 1875. 

Senesionn... 196. 930 102,” — 1,100, po 977,259 wee 5t0 146,060 1,210,440 1,123,310 
Brazilian.... . 26,770 23,74 81, 115,880 900 28270 92,380 144.150 
Mediterranean 211,290 207150 267, 6) 191,540 9,050 277,390 209,590 
West Indian.. 20.260 21,550 36,7 44. (50 15, 120 25,700 45i, ‘910 70, 350 
East Indian. _ .130, 680 129, 820 451, 120 7,930 378,18 180 497,130 829, 310 985, 0350 


Tot. Contin’t..374, 920 298, 298,040 1,937,840 1,817,250 523, 3,590 706,210 2,461,430 2,523,460 


: Deliveries. —-——_—_, 
Description. —Total Supely. ~ St’ck. 3ist Dec. -——Total.——— Per Week. 
1876. 1875. 1876. 3875. 1F 76. 1875. 1876. 1875. 
American..... 1 387,360 1, 226, 90 206,890 176,920 1,180,470 1,049,170 22,701 20,196 
Brazilian..... 119,150 163 ,890 11,480 26,770 "107, 6:0 * 141,189 2 07 0 2714 
Mediterranean 297,680 220, 740 27. ‘44 :O 20, 290 270,190 200,410 5,196 3,555 
West Indian... 72.170 91 900 10.83) 20, 260 61,340 71,640 1,180 1,397 
East Indian... 959, 990 1, 114, 880 66, 320 130, 680 893,670 984,200 17,186 18, 1965 


———— + me 


Tot. Contin’t 2) 836, 320 2,821, ,821, 500 223, 010 374,92 920 2,513,340 2,446,880 42,333 47,107 107 























* The direct import into Continental ports is less 21,960 bales re-exported to 
Great Britain in 1876, and 7,0¢0 re-exported in 1875. 


A COMPARATIVE STATEMENT OF THE TOTAL ANNUAL, AND AVERAGE WEEKLY, 
DELIVER ES IN EUROPE AND AMERICA, IN 1876 AND 1875 


Great Britain,—— -—— ———— Continent. —— 
Descript on. ai tal. -W'kly Avge. ———Total. —~W'kly Av’ce. 
1875. 1876. i875. 1876, 1875. 1876. i875 
American.... 1.976, 770 1,705.280 38,020 32,790 1,180,470 1,049,170 22,701 20,17 6 
Brazilian......, 311.630 "416, 850 5,990 8,020 107.670 141,130 2,070 2,714 
Mediterranean. 307,910 852, ‘950 5.820 4,860 270,190 200,440 5,196 3, 55 
West Indian... 51,440 78,540 990 1,510 61,349 71,640 1,180 1,397 
Ea:tIndian..... 502, 210 651,500 9 _9,660 12, 720 893,670 984, 200 17,186 18, 965 

















Total.... .......3,144,660 3,115,120 60.480 59,900 2.5): 8, 340 2 446,580 48,333 47, 107 
United States (North & South) --——Europe and America.-——~ 
oe ota meray kly Av’ge. ———Total.——— W’kly Avge. 

876. 1875. i876. 1875. 1876. 3875. 1876. 1875. 

American..... 1 362 ies 0,000 eens eR “Sane 3,941,450 86,9i1 75,846 

Brazilian .. "419. 300 ‘557 980 8,060 10,734 

Mediterranean oie seen nes tee eee 453, 340 11.0'6 8,715 

oe: jain oces:. 0ete ce ee 150,180 2,170 2907 

Indian.. — o% 395,80 1 645, 700 26,846 31 ‘685 


Total.........1,262,000 1,190,000 26,190 22,880 7,020,300 6,751,700 125,003 129,887 
PROBABLE REQUIREMENTS OF EUROPE FOR 1877, 

In 1875, the consumption of cotton in Great Britain reached 
1,230,388,00U ]bs., but there was a loss of 19,500,000 lbs., owing 
to the stoppage of machinery at Oldham, &c., so that the actual 
rate of consumption was 1,249,888,000 lbs. The quantity con- 
sumed in 1876 was 1,274,376,750 lbs, or nearly 2 per cent greater 
than the rate of consumption in 1875. Itis not unlikely that a 
larger per centage of increase will be witnessed in 1877; but an 
increase of no more than 2 per cent would briog the total up to 
1,299,864,280 Ibs, say in round numbers 1,300,000,000 Ibs. Iu this 
connection we may sey that twelve months ago we estimated the 
requirements of Great Britain for 1876 at 1,275,000,000 lbs ; a 
very close computation, seeing that the actual consumption has 
been 1,274,376,750 lbs. 

In our October annual we estimated the requirements of the 
Continent for the season 1876-7 at 1,009,000,000 Ibs, and we think 
that we may take this as a fair computation of the probable con- 
sumption in 1877. 

The following, therefore, is our estimate of the consumption of 
Europe in 1877: 


Lbe. 
Great Britain..........1,300,0°0,000 
Continent...... ......1,009,000,000 43.7 


Total. ....00+ ss0«+-2,809,007,000 100.0 


~~ ys Baler Per week. 
2, 522: 500 of 400lbs 48,500 
5,772,500 of 400lbs 111,000 








rw 
8,250,000 of 40"Ibs 62,500. 





PROSPECTS OF SUPPLY FOR 1877. 

In our October annual, we estimated the probable out-turn of 
the incoming American crop at 4,350,000 bales, and the require- 
ments of American consumers at 1,400,000 bales, leaving 2,950,000 
bales forshipment to Europe. The recent course of receipts at the 
ports makes the estimate of 4,350,€00 bales a very full one, and the 
opinion is very generally entertained throughout the South that 
the total will not exceed 4,250,000 bales, or at the outside 4,300,- 
000 bales; but let us say that it will reach 4,350,000 bales. De- 
ducting 1,400 000 bales for American consumption, 2,950,000 bales 
would therefore be a liberal estimate of the imports into Europe 
in 1877, against 3,175,150 bales in 1876. 

In October, we estimated. the imports from India at 1,350,000 
bales for the season, against 1,220,000 in 1875-6. Since then, 
however, the prospects of supply from that quarter have become 
very unfavorable ;{| and the best-informed authorities now say 
that the shipments will be considerably less in 1877 than they 
were in 1876. The Dharwar and Compta crops are said to be al- 
most total failures, owing to the severe drought;similarly gloomy 
accounts are also at hand from the neighboring province of West- 
ern Madras, and it is estimated that from these two sources there 
will be a deficit of 200,000 bales. Unfavorable advices are also 
at hand from Julgaum, Khandeish, and Sholapore, but it is 
thought that any deficit shown in the supplies from these dis- 
tricts, will be made up by increased arrivals from the Dhollera, 
Broach and Oomrawuttee districts. Besides the decrease in pro- 
duction, it is also expected that the supply available for shipment 
to Europe will be further diminished by an increase of from 
25,000 to 50,000 bales in the requirements of the local mills. 
Against this probable deficit of 225,000 to 250,000 bales in the 
shipments trom Bombay and Madras, it is expected that by an 
advance in prices, which is confidently calculated upon, we shall 
get an increase of 50,000 to 75,000 bales from Calcutta, Tuticorin, 
etc., leaving a net deficit from all India of about 175,000 bales. 
In order to be on the safe side, let us put the deficit at no more 
than 150,000. This would give a supvly of about 1,075,000 bales 
for Europe in 1877, against 1,226,790 bales in 1876. 

The latest advices from Alexandria fu'ly confirm the previous 
reports of the diminished yield of cotton in Egypt, and although 
the receipts and shipments to the close of December are slightly 
in excess of those of twelve months ago, the unanimous opinioa 
is that the total for the season will show a deficit cf about 300,- 
000 cantars, or 50,000 bales; the cropof Egypt, like that of 
America, having been gathered and forwarded with unusual 
rapidity. The supply for Europe in 1877 will, therefore, be about 
440,000 bales, against 490,000 in 1876. From Smyrna and other 
Mediterranean sources the supply will probably reach 100,000 
bales, against 110,000 in 1876. Last year the import from the 
Brazils reached only 413,070 bales; this year ‘t may amount to 
450,000 bales, owing to the advance which has taken place in 
prices, and which will in all probability be fully maintained. 
From Peru, the West Indies, &., we may get 110,000 bales 
against 106,580 last year. 

The foregoing estimates compare as follows with the actual 
figures of the previous three years: 





ine afin afte ae 
American... ee ce seen sees 2,950,000 175 ,836, Q 
Brazilian ... cccccccccsce oe 450,000 413.000 51¢,¢00 637, 000 
Mediterranean. ..........+-- 510,000 599,00 472,000 pris C00 
West Indian, &c............ 110,000 107,000 134,000 192, ,000: 
East Indian........... eee 1,075,009 1,227,000 1,543,000 439, 000 
OS a ...5,125,000 «5,521,000 ~—S=—i5,525,€00 aan 


The weight of the import of each deszription we estimate as 
follows: 


070,000 rs -4 286,200,000 
IEEE EE j ,286, 
EE fos mniernsresrereserrets 450,000 164 73,800,000 
Egyptian. .........--ceeecseescceevees 440,000 601 264,440,( 00 
x. centsdboces cexcenbint 100,000 350 35,000,000 
Weat Indian, &c...-....... ecbete eee 110,000 205 22,550,000 
What EmGIeR 2. ccoce--cccccecsce cesses 1 075, C00 369 396,675,000 
te... siscnsgevesccenessven’ te 5 5,125,000 405.5 2,078 665,000 


In packages of the uniform weight of 400 Ibs. each, the esti- 
mated import amounts to about 5,196,600 bales against probable 
requirements amounting to 5,772,500 bales. In addition to this, 
we commence the year with a reduction of 220,000 bales in the 
stocks in the ports of Europe; so that there is a total probable 
deficit of 795,000 bales. We have already stated that spinners 
hold about 200,000 bales of surplus cotton at the mills; if they 
use up this surplus, there is still a deficiency of 595,000 bales of 
400 lbs each. 

PROBABLE COURSE OF PRICES. 

In our autumn annual we stated that we anticipated some 
improvement in prices as the season advanced. Since thena rise 
of 1d per lb has taken place ; and as there is no fibre which can 
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compete with cotton at 7d per 1b for clothing and sundry other 
purposes, consumption will continue to increase, and if the supply 
does not increase in the same ratio, but,on the contrary, falls 
short of the world’s wants, prices must advance until consump- 
tion is checked. We offer no opinion as tothe extent of the 
advance which will be necessary to restore the equilibrium be- 
tween supply and demand. That may depend upon circumstances 
outside of the cotton market, such as the fall in silver, which 
depressed prices last year, or political complications in the East 
which may have the same effect this year. All that we can say 
is that, even with an American crop rather larger than our esti. 
mate, Middling Upland is not likely to rule much below 7d, 
while, with settled politics, and revived trade in Russia and other 
portions of the Continent at present depressed, a figure much 
above 7d may be witnessed. 





IMPORTS AND EXPORTS FOR DECEMBER, 1876. 
Statement, by Customs Districts, of the values of imports into, 


and domestic and foreign exports of merchandise from, the United 
States during the month of December, 1876. 



































































és -—-Exports. -— . -——Expurts,--— 
Customs j|Imports a ’ Customs Imports. eeper pen) 
Districts. $ Dom .° | D| Districts. $ Domestic “— 
Alaska, A.T. ae ....| Mobile, Ala..° 103,352| 3,259, 95 ba 
Al’mrie, NC. wooo) ooe-| Montana, &e..| = seen! - 200 
Al’xdria, 4,291' ....|Nantucket,Ms| core hele 
ose] ..-.|Natchez, Mise pede ae ive 
—_ ..-.| Newark, NJ.. “a2 '. i= 
sels ...|N Bedford, Ms 2,466 2,099! 1,215 
30,537) 4.687) Nburyport, Ms »eee S = 
cooe| ooo) NW Maven, Ct 79,014 1,368,752 253 
swell .se-| «ee-|N London, Ct 4,895) pin ies 
1,02 12,227; ....|N Orleans, La! 1,107,021) 10,233,684) 21,443 
hood .+s.| «---|/Newport, R.I. cancel eas 
387,876; ....,)New York, NY/|20,410.014/27,420,2U9 * 
1,198; ... |Niagara, N.¥.} 273,945! .132 25 
180,952)89,599| Norfolk, Va.. 594| 2,181,633)... 
82,917/26,964|Oregon, Or... _ 414,734 
we] «ee/O’'gatchie, NY| 63,751) 52,875 
ses wee] «ee. /Oswego, NY.. 60,612) 27,031 
.--. 107,900} ....|Pamlico, NC.. 1,176) 1,070 
201,933; 20,365) 236|/P del Norte, T 5,634) she a 
— «++-| «--.|P’quoddy, Me 31,003 84,066 219 
20,466] 8,715} ..../P. River, Miss) ....| 18,482)... 
we — ...|Pensacola, F.. eee] GE: eke 
35,305} 47,014) 370:'P.Amboy, NJ.; _....! cai. enna 
31,477/5,794,256) ....| Petersburg, Va diaall RY, ete 
. ee «se+| «. -|Philadelphia.. 903,713) 5,052,437} 1,337 
20, {32 re 154 Piymonth, Ms — ‘ee naiaiia 
= -eoe| «---|Portland, Me.. 49,029; 754,150) 23,329 
12,9381 eoee, «ee |PO*mouth, NH 687) oad es 
ha ...| ... |Providence,RI| —_ 1,396! aa 
105,692] 185,733) 1,966) Pt. Sound, WT| 3,552; 36,576 
een ude ...-}Richmond, Va) 2,307; 257,513 
--.|Saco, Me... .. ecee es 
niiien -|5. Harbor, NY ont tte 
weee| «--.( Salem, Mass.. aéee sninn seen 
732) ....jSaluria, Tex.. 5 887 54,957) 1,024 
.--.| «+e.|San Diego, Cal 5,013 2,263] . .. 
_ 4.795 ..| Sandusky, O 164 f° Pee, 
-_ 11,955 .|8.Francisco,C! 3,960,593) 3,004,622) 81,178 
hii * .. | Savannah, Ga 11,291) 4,353,701 Ae 
253,638' 2,275.562; ....}S. Oregon, Or coos bees , 
2 679 6,197, ....|/St Aug tine, FP | es - , 
1,276 2,944; .. .|/StJohns, F., 173 6,33! ; 
Fines ial isa St Mark's, F. | sede ra , 
1,535 2,136 .|St Mary’s, Ga) 10,235 ‘ 
rane tees) tees Stonington Ct, > 2 : 
120,798. 389,325) . Superior, Mich! 
and vee! eee. | Tap’nock, Va! ; 
41,077; 52,186) ....)/Teche, La ..| adie nai , 
be .ee-| «ee.}Vermont, Vt./ 191,229! 99,442 ; 
ose 2,517) ....|Vicksb’g Miss| sous -ee cee 
ihiee «ee-| ---./Wal'’boro, Me} ad ae ‘ 
12,637; ...|Willamette.O.; 44,842) 669,442 
aie .| Wilm’ton, NC} 4,970' 633,550 
cane .| Wiscasset, Me’ coco] §46=6. BD 
437 zrr”lUWlU*lc oeee 
M. 954) weet ....)¥orktown, Va! : 














* Foreign Exports—New York, $1,455,521. 
The following are the totals for the month of D2cember : 
Imports. . $32,369,460 | Domestic exports. $76,559,688 | Foreign exp’ ts.$1,709 420 
COMPARATIVE RECAPITULATION.* 


Total Domestic Foreign 

Merchandise. Imports. Exports. Exports, 

Month ended Dec. 31, 1876.......... $32,269,460 $76,569,689 1,709,42, 
Month ended Dec. 31, 1875.......... 31,324,755 64,114,911 »349, 13: 
Twelve months ended Dec. 31, 1876. 425,612,708 575,638,040 14,923,743 
Twelve months ended Dec. 31, 1875. 503,152,936 497,263,737 13,633,683” 
Total Domestic Foreign 

Gold and Silver. Imports Exp rts. Exports. 

Month ended Dec. 31, 1876......... $11,881,226 $2,136,301 $1,256,551 
Month ended Dec. 31, i875...... ... 1,428,808 2,401 325 248,975 
Twelve months ended Dec, 31, 1876. 24,479,397 47,973,752 8,380,713 
Twelve months ended Dec. 3!, 1875. 22,896,148 70,103,252 9,194,662 


Gold Value of Merchandise—Domestic Exports. 
Month ended Dec, 31, ’76. ..$71,265,775 | Month endei Dec. 31, °75...§56,634,719 
Not reported—Alaska, Corpus Chris:i, for Nov. and Dec. 





* The figures given for the 12 months in each case represent the specie value. 








Latest Monetary and Gommercial Englis! News 








English “Warket Heports—Per Cable. 


The daily closing quotationsin the markets of London and Liver- 
1 forthe past week have been reported by cable, as shown in 
the following summary: 


London Money and Stock Market.—The bullion in the Bank of 
England bas decreased £273,000 during the week. 





Taes. Wed. Tbh 
95 9-16 9511-16 95 


Sat. Mon. | 
Consols for money. .95 11-16 $5 11-16 
* 95 9-16 95 11-16 


ur. Fri. 
11-16 95 11-16 
account..95 11-16 ¥3 11-16 


95 11-16 95 11-16 
- ses 1867...1!19 110 Lid‘ 1103 1063 109 
OU. 8. 10-408.....,....110% 11036 10% 0S s110& 110% 110% 
Be Slccceteocess 46 107356 107% 107 5% 107% 107 % 107% 


The quotations for United States new fives at Frankfort were 
U. S. new fives. ......1035 104% > 103% 103% 

Liverpool Cotton Markst.—See special report of cotton. 

Liverpool Breadstuffs ae 








at. Mon. Tues. Wed. Thar Fri, 

8s. d 8. d s. d. 8.4 8. d, 8. d. 

Flour (extra State).....@bb!] 23 0 23 0 23 0 7230 230 2 0 

Wheat (R. W. spring).@ctl 10 0 10 0 10 0 10 0 10 0 10 0 

“© = (Red winter)... . ** 10 8 10 8 10 8 10 & 10 8 10 8 

** (Av. Cal. white)... ** 10 6 10 6 10 5 10 5 10 5 19 4 

“« (C. White club)... “ 10 8 10 8 10 § 10 8 10 8 10 7 

Corn (n.W. mix.) @ quarter.25 3 25 3 25 0 2 0 240 2 6 

Peas (Cansdian) ® auarter 87 6 37 6 3y 60 37 (~O 37 +O 37 «=O 
Liverpool Provisions Market.— 

Sat. Mon. Tues. Wed. Thur Fri. 

sd. 38. d. a & &¢€& «24 ® d, 

Beef (prime mess) . .@ tc. 80 0 80 0 80 0 80 0 80 0 80 0 

Pork (W’t. mess).... @bbl 67 6 76 67 6 67 6 67 6~+= 67 6 

Bacon (1’g clear nid.) cwi 41 6 41 6 410 410 410 420 

Lard (American).... ‘* 1 6 51 6 5320 8&9 50 85 0 

Cheese (Amer’n fine) ‘* 70 «0 7 0 Ww 0 70 0 7 O 71 0 





Gonunercial and MMliscellancous News. 
{MPORTS AND EXPORTS FOR THE WEEK.—The imports this 
week show an increase in dry goods and a decrease in general mer- 
chandise. The total imports amount to $6,495,787 this week, 
against $5,641,131 last week, and $5,196,030 the previous week, 
The exports amount to $6,522,846 this week egainst $5,535,160 last 
week, and 6,375,156 the previous week. The exports of cotton 
the past week were 12,417 bales, against 7,553 bales last week. 
The tollowingarethe imports at New York tor week ending (for 
dry goods) Feb. 1, and for the week ending (for genera) mer- 

chandise) Feb. 2: 
FOREIGN IMPORTS AT NEW cers. FOR THE WEEK, 














874. 5. 875. 18:7. 
Dry goods.............. $2,545,195 $2,891,711 $2,488,020 $2,610,416 
General merchandise... 5,931,447 3,034,784 4,268,270 3,835,371 
Total forthe week. $7,929.642 $5,925,495 $6,756,2 $6,495,787 
Previously reported.... 25,645,597 25,238, 137 27,700,984 23,062,492 
Since Jan, 1........ $33,575,239 $31,761,632 $34,457,274 $29,573,279 


In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 

The following is a statement of the exports (exclusive of specie) 
from the port of New York to foreign ports, for the week ending 
Feb. 6: 

EXPORTS FROM NEW YORK FOR THE WEEK. 
1874 1875. 187; 














, 875. 1827. 
For the week ..... ... $5,672,206 $5,675,073 $5,098,396 $6,522,846 
Previously reported.... 20.781,489 16,744,402 19,902,541 22,389,752 
Since Jan. 1........ $26,452,695 $22,423,475 $25,009,937 $28,912,598 


The following will show the exports ot specie from the port of 
New York forthe week ending Feb. 3, 1877, and also a com- 
parison of the total since Jan. 1 with the corresponding figures 
for several previous years : 


Feb. 1—Str. Wieland........... | err Silver bars......- $115,000 
Feb. 3—Str. Weser............eLomdon,......... Silver bars...... ° €5.000 
Mexican silver... 5,000 
Feb. 3—Str. Celtic..... ..... ..Liverpool........ Mexic'n silverc’n 18,486 
Gold bars........ 5,000 
Pe hc ccc ccsoccceccossccocccocsseces peaeceens évuste $223,456 
PEOTISRGLT FOPOTIOS.. occ cccscccccccccccccccesscccce cocccccces soevces 971,491 
Gn, 1 EE oceocedecndsGnnesss+sdeeeesnevee+ee . $1,199,977 
Same time in— Same time in— 
apa ceils dummaiias ES Bs cn cence coeecetecsee cces $3.674,414 
Dbeneesesccssesee esenges 5 PEE MEcccsccee cos -<decese 046s 4,214,332 
DRccasceancvessseeccoescce DT Us .ceccocenccess c0egenne 793,385 
esdpdtindesdadéaceveeseds PET Eaccccccceucvcsee coceses 3.466,816 
inti niepeiitdiiecnasien¢, a séé conmecsséeoonss st 3,568,168 
DD. «aGe<rocge csocee- 4,310,673 





The imports of specie at this port during the same periods have 
been as follows: 


Jan, 29—Str. Weser... _.........Southampton.....Gold coin........ $19,466 
Jan. 29—Schr. Impulse.......... ri ce oh al Silver coin....... 563 
Jan. 31~-Str. Claribel....... cee Port au Prince... .Silver coin.... «+. 3,220 
Feb. 1—Schr. H. H. Grant...... St. Martins.......Go'd coin......... 1,386 
Feb. 1—Str. Atlas.......0..06 0 Kingston......... Gold coin.... .... 425 
Silver coin....... 2,083 

Feb. 2—Str. Labrador..........,.Havre........ ....Gold COin.......+. 164,050 
Feb.. 2 —Bark Curacoa...........Curaco® ........Silver coin....... 4,271 
Gold dust........ 720 

ESSE OOOO ET TE ET 
Previously reported..... cantatas 5 suman os ‘ 1,246,726 
I a ols se i alltiadle eves $1,442,940 

Same time in— ; Same time 1n— ; 

1876. —_ ND FE BR cciccancecesgce acee-ees $275,649 
A i Raa DUANE Mics cosee60dsceocessese 2,271,620 
LS de: Cait 5 it hadintel ec wainee SOE 8 Pvc cesdcces cece csoces . 1,620,362 
atti Mitliineten aad CE cceecs eteeens seanenes 261,380 
Pbibsvses wee ‘ RE Ead Adébecdss cebeeed esas 159,664 





—The Mariposa Company has called an assessment of one dol- 
lar per share on both the common and preferred stock, payable 
in New York on or before February 17, after that date delin- 
quent. Copies of the semi-annual report and other interesting 
information concerning the company’s property can be had now 
upon application at the office Nos. 9 and 11 Nassau street. 


—The Bankers’ Almanac for 1877 has been issued, containing 
its usual full lists of banks, bankers, cashiers, assistant cashiers, 
&c. This old publication has become one of the standard annu- 
als which merchants and bankers look for each year with great 
regularity. Price $3. Forwarded to any address on receint of 
price. I. S. Homans, publisher, 251 Broadway, New York. 














eek, 

last 
tton 
eek, 
(for 
mer- 


‘7. 
0,416 


3, 787 
2,492 


3.279 
orts 


cie) 
ing 


7. 

2,846 
), 752 
2,598 


res 


ing 


ing 
rs, 
nu- 
Pat 


UMI 

















February 10, 1877.) 


THE CHRONICLE! 


129 





—————— 





— Che Bankers’ @® azette. 


APL POO 


NA‘'TIONAL BANKS ORGANIZED. 
No National banks organized during the past week. 


Oe 














ow. 





DIVIDENDS. 
The following Dividends have recently beez announced: 


























‘ PeR | WHEN| BOOKS CLOSED. 
Commane. CENT. | P’aBLE.|(Days inclusive.) 
Railroads, 
Cleveland & Pittsburgh, guar. (quar.)..... 1% |Mar. 1\/Feb,11to Mar, 1 
Insurance, 
Ctr IO a ans 0 ce ccce dees nc cece eves vececeee 7 Feb. 12'Feb. 7 ta Feb. 11 
hs cenes- Mabe eobdrestwne cee 10 a. ‘Sune! ue seieens 
Miscellancous, 
Pullman Palace Car (quar.).... ........... aero Se 


FRIDAY, FEB. 9, 1877—6 P. M. 

The Money Market and Financial Situation.—The week 
has passed without a single event of more than ordinary import- 
ance in financial circles, The general tone of the market for both 
speculative and investment stocks has been rather weak, while 
government bonds have recovered somewhat from the depression 
noticed in our last. So much has recently been made of the 
‘trade balance”’ of the United States for the past year (including 
the remarks of President Grant in his message to Congress on 
specie payments) that a giance at the figures will not be without 
interest. The total exports and imports of the United States for 
1876, compared with those for 1875, compiled from the Bureau 
of Statistics’ reports, are as follows, all in specie values : 














IMPORTS. 1876. 1875. 
Merchandise........ intitle aca nebie hips dhiein. <iesamall $426,612,°06 $503, 152,936 
SR ccneub: eeedne ¢bbmbcnedvecends 34,479,397 22,896,148 

Total (specie values)......cccccccccescoe coe $401,093, 103 $526,049,084 

EXPORTS. 
ntninne+sccedsbe sends coccccescce 090,021,783 $510,9 17,422 
I GI i cbccce vnveces Khddeveccpseste 56,354,465 79,303,514 

Total (specie values)............ Gnteeoenins -- $646,976,248 $590,250,936 
ee Sivan ac inscdéic don evdadececsondes $185,884, 145 $64,201,852 


Taking specie and merchandise together, we thus find that the 
value of exports from the country exceeded the value of imports 
by $185,884,145; and if we assume that the amount of annual 
interest due to foreign hulders of our various classes of govern- 
ment, State, municipal, and corporation securities, is somewhere 
near $185,000,000, we shall have the foreign trade account stand- 
ing about even,and no balance to be paid by the export of securities, 
as has generally been the case in former years. Of course, the 
amount of interest actually due to foreign holders of securities 
is not definitely known, and that item in the calculation of our 
foreign trade movement remains an uncertain quantity. 

Money continues very easy at 3@4 per cent. on call loans and 
4@5 per cent. on strictly prime commercial paper. 

The Bank of England statement on Thursday showed a decline 
of £273,000 in bullion for the week, and the discount rate 
is unchanged at 2 per cent. The Bank of France gained 
26,292,000 francs in specie. 

The last statement of the New York City Clearing-House banks, 
issued February 3, showed a decrease of $944,525 in the excess 
above their 25 per cent. legal reserve, the whole of such excess 
being $23,837,275, against $24,781,800 the previous week. 

The following table shows the changes from tiie previous 
week and a comparison with the two preceding years: 


1877. A 1876. 1875. 





Jan. 22. Feb. 3. Differences. Feb. 5. Feb. 6. 
Loans and dis. $253,156,190 $254,011,890 Inc.. $85>5,'709 $266,067,400 $291 ,197,7 
Specie ........ 40,187,000 38,205,100 Dec. 1,831,900 23,570,800 15,162,400 
Circulation ... 15,495,900 15,563,550 Inc.. 67,600 17,449,300 23,642,290 


Net deposits... 239,625,600 231,091,700 Inc.. 
Legal tenders. 


466,100 221,509,100 238,123,200 
42,251,200 43,305,100 Inc.. 1,053,900 47,356,230 57,275,400 


United States Bonds.—Government securities have recov- 
ered in tone from the depression of last week, and prices are 
from } to 1 per cent higher. During the past few days there has 
been a very good demand, and some of the heavier purchasers— 
the financial institutions—have been in the market. It seems, 
however, that there has been a good supply of bonds offering 
since the tumble noticed in our last, and a considerable amount 
can be taken out of the market at this time without pushing up 
prices. 

Closing prices daily have been as follows: 


| 


’ Pitisb. Ft. Wayne & Chic. 1st.|*117% 120 |*119 |117 Jan. 9121 Feb. 





Feb, Feb. Feb. Feb. Feb. Feb. 
3 5 6 ? C3) 


Int. period. ; : . ‘ : \ 
68, 1881. ............reg..dam. & July. 113 1183 113% 112% 118% *113% 
| 68, 1881...... o+-+-coup.,Jan, &July.*1i33g 114% 114% 114, lid 114% 
T Called bonds............. 8 cg ae ee ae 
6s 5-208, 1865....... reg..May & Nov.*108% *1035 *109 10834 "1085 *108% 


...-«coup..May & Nov.*1084% *1085, *109 108%, *108% *108 
68, 5-208, 1865, n. i...reg..Jan. &@dJuly.*110 *1105¢ *1107% *1103¢ *110% *1103¢ 
6s, 5-208, 1865,n.i..coup..dan. & July. 110% 1103; 110% 1103, 110% *110% 
6s, 5-208, 1867.... ..reg..Jan. &@July. 112% 113% 1155 112% 113 118 


6s, 5-208, 1867...... coup..‘fan. &duly. 1134 113% 113% 112% 113 113 

38, 5-20s, 1868. ....reg..Jan. @duly.*116 *1163¢ *110% *116% *1165¢ *1164 
6s, 5-208, 1863...... coup..dan. &July.*116 1163 116% 116% 116% *116K 
58, 10-408....... -....reg.. Mar. & Sept. *1105¢ *111 13, 111% ‘2111 111 

im amising coup..Mar. & Sept. 113% 114% 114% 114% *114% *114% 
5s, funded, 1881..... reg..Quar.—Feb. 110% 111 111% 110% *110% 110% 
5s, funded, 1881... coup..Quar.—Feb. 1103 111% 111% 110% 110% *110% 
a. nceenas reg..Quar.—Feb.*1074 *1073g 107% *1073¢ *1073¢ *1073; 
44s, 1891 ...... sw 1656  ehae . shad,’ '- 0 oes eae Jee 
68, Currency ...... reg..dJan. & July.*123 123% #1233, 123% *1234% *123% 


* This is the price bid; no saée was made at the Board. 
The range in prices since Jan. 1, 1877, and the amount of each 
class of bonds outstanding Feb. 1, 1877, were as follows: 





Range since Jan. 1, 1877—, ——Amount Feb. 1.— 











Lowest. | Highest. stered.| Coupon. 
6s, 1881...... ion wane reg.|1125 Feb. 1:114% Jan. 17/$193,713,000|$........... 
elie coup./113 Feb, 1/114% Jan. 20) ..........| 89. 23,350 
6s, 5-208, 1865....... coup.|105%4 Jan. 29'109%4 Jan. 19} 18,633,100} $1,892,950 
63, 5-208, 1865, new..coup.|109%4 Jan. 101114 Feb 5) 638,865,850 138,795,250 
6s, 5-208, 1867.... .. coup.|1124% Jan. 111114 Jan. 23} 96,224,950) 214,397,800 
6s, 5-208, 1868....... coup.|11434 Jan. 11) 117% Jan. 22) 15,451,000; 22,022,300 
58, 10-408 .......... reg.j110 Feb. 1/1143 Jan. 27) 141,983,900) .... .... 

S - “VEEP coup.j112% Jan. 8,114% Feb. 6) .......... 52,577,400 
58, funded, 1881.... coup.j1104¢ Feb. 1/1125 -ian 22] 225.041,250} 292,452,900 
4%s, 1891.... ........reg.]106 4 Jan. 31/108% Jan. 2] 33,643,150! ........ 
ae OUI: hac 0 cuirne-cdbbnbien 2 40 s500 ooeec ce-ch . SSEED 
68, Curreney... . ....reg.{1217{ Jan. 3112383 Feb. 5! 64,623,512] ........, 





Closing prices of securities in London have been as follows: 




















Jan, : Feb. ; Feb. .—Range since Jan, 1, ’?7.-—~ 
26. | 2. 9. Lowest. | Highest. 
i ' 
U. S. 6s, 5-20s, ‘865, old...] 105% | 105% | 105% | 105 Jan. 2 105X Feb. 5 
U. S. 68, 5-208, 1867....... i110 110 109% } 108% Jan. 2 110% Feb. 6 
U.S. 58, 10-40s............ 110% | 119% | 110% | 108% Jan. 2 110% Feb. 6 
RE ' 107% | 107% | 1075 |x106% Jan. 17 107% Jan. 16 





State and Railroad Bonds,—Louisiana consols have fluc- 
tuated most widely and close at a decline of 4@5 per cent from 
last week’s prices. These bonds are active in New Orleans, and 
speculation in them varies according to the political prospects, 
South Carolina consols have also declined, but on smal! transac- 
tions. ‘l'ennessees have not declined much on the concurrence of 
the State Senate in the House resolution directing the Treasurer 
to pay no more back interest till further autherized. The Com- 
mittee for North Carolina bondholders has returned to that State, 
hopeful of getting some settlement with the authorities, even at 
less than 50 per cent of the old bonds. 

Of New York State securities some $2,000,000 of the bounty 
bonds have been presented and paid, and these with the purchases 
made for the sinking funds make a reduction of $3,000,000 in 
this debt since January 1. An additionai $2,000,000 will now be 
anticipated on presentation to the Manhattan Company at New 
York, . 

Railroad bonds have been in fair demand at steady prices. 
The Pacific Railroad gold issues are apparently influenced by the 
low range of gold, and some of them are consequently selling 
relatively cheaper than currency bonds of equally good standing. 
The Union Pacific sinking funds, which recently sold up to 983, 
the highest price ever reached, closed today at 974. Ohio & 
Miss. bonds Sore recently advanced under the hope that the 
interest on first mortgage bonds will soon be paid, as the earn- 
ings show a handsome increase over last year. ‘There were some 
considerable blocks of good bonds sold this afternoon, including 
$57,000 Rock Island sevens at 1083@108%, and $55,000 Union 
Pacific firsts at 104}. Chic. Mil. & St. Paul Consolidated Sinking 
Fund sevens have recovered to §2}. 

The following securities were sold at auction : 





SHARES. _ SHARES. 

2 Mercantile Mutual Ins ....... 75 | 10 Hoffman Fire Ins... ......... 99% 
50 Nat. Park Bank.... .........1!254 [28 N. Y. Equitable Ims........... 200 
85 Mechanics’ & Traders’ Ins... 20) 10 Republic Fire Ins ......... . 9 
3) Peter Cooper Fire Ins......... 26 | 2) Hope Fire Ins ........ ....06. 91 
40 Kings County Ins ............ 25 Island City Bank.............. 90 
27 Stuyvesant Fire Ins........... 165 | 40 Mechanics’ & Traders’ Ins....188 
10 Rutgers Fire Ins.............. 190% | 40 Tradesmen’s Ins ............. 180 
40 Tradesmen’s Fire Ins.........180 _ BONDS. : 
2) Lafayette Fire Ins.... ........ 60 {| $3,000 Reading & Columbia RR. 
25 Manhattan Fire Ins...........139% ist mort. 7s, due 1882....... NK 


Closing prices of leading State and Railroad Bonds for three 
weeks past, and the range since Jan. 1, 1877, have been as follows:* 





























St. Louis & Iron Mt., 1st mort./*100 | x93 98 | 9736 Feb. 2/1023¢ Jan. 
Union Pacific 1st, 63, gold..... 104 | 104% 14% 108 Jan. 9110 % Feb. 
do sinking fund....| 97% 975% %7% 92% Tan. 2 ARE Re 


* This 1s the price hid; no sase was made at the Board. 


Jan. | Feb. | Feb. | —— Since Jan. 1, 1877.—~ 

STATES. 26. 2. 9. Lowest. ere 
Tennessee 6s, Old.....-.....--. *423;; 43 | *425¢| 425, Feb. 7 45 Jan. 11 
o ,neW....... -eeee| *4214) #429) *42 | 424 Jan. 23 43% Jan. 6 
North Carolina 63, old......... ofa oni cade 204 Jan. 13 22% Jun. 6 
Virginia 63, consol........ .| *78% | ROR AN RR Bo Fe 
. do do 2d series...j *33 | *374| *374%' 38 Jan. 16 38 Jan. 16 
Missouri 6s, long bends........ *1045'*104'5; 106 {104 Jan. 23 106% Feb. 8 
District of Columbia, 3-658 1924] *72%| 71%) 724/71 Jam. 2 74 Jan. 30 

RAILROADS. | | 

Central of N. J. ist consol. .. | *75 | *76% 72 | 72 Feb. 9 8 Jan. 5 
Central Pacific 1st. 6s, gold ...} 108%) 1075%\*1073g!106 Jan. 12,108% Jan. 26 
Chic. Burl. & Quincy consol. %s/.... |*110 110956 Jan. 1s Jan. 29 
Chic. & Northwest’n, cp., gold; 92% 91%' 91 Feb. 1) 934%dan. 2 
Chic. M. & St. P. cons.s fd, 7s; 78! 81%; 82%! 73 Jan. 26) 864Jdan. 2 
Chic. R. I. & Pac. 1st, 7s...... #199 108%' 1085, 1033¢ Jan. 18,110 Jan. 2 
Erie ist, 7s, extended... ..-... *109% *109%, ....,109 Jan. 15,110 Jan. 8 
Lake Sh. & Mich.So.2d cons.cp} ....! ... ....' 98 Jan. 30 93 Jan. 30 
Michigan Central, consol. 7s...|*103%4 *103 /*i03 (101 Jan. 2 103% Feb. 1 
Morris & Essex, Ist mort...... *11T = |*116 eee L169 Jan. 8 117% Feb. 5 
N. Y. Cen. & Hnd. 1st, coup...|/*116%' 17% *117 (|1173{ Feb. 2118 Jan. 17 
Ohio & Miss.. cons. sink. fund} *83 {| *8 | *88 | 8i4¢ Jan. 4! 87 Feb. 2 
3 
4 
6 
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BRallroad and Miscellaneous Stocks.—The stock market 
has been weak, as a general rule, undet the lead of Western 
Union Telegraph and Central of New JeTSey. ‘The first-named 
stock having advanced largely on the Tumors of a probable 
amalgamation with the Atlantic & Pacific, has fallen off as usual 
since the bubble burst. It seemed inevitable that the rumors of 
this amalgamation would come at some time during 1877—as 
there has been no year for the past three or four when the same 
game was not played—and it may be well for outside operators 
in the stock that the canard has been used and finished so early 
in the year. 

Central of New Jersey has again fallen off on the uncertainty 
as to whether the steckholders will subscribe the considerable 
amount necessary to save the company from going into the hands 
of a receiver ; the closing price was19}. The Trunk railroad 
stocks are generally weak, notwithstanding the higher rates for 
transportation now obtained, and as we have no reports of their 
earnings the public is ata loss to form an opinion of their real 
conditiov. Illinois Central has improved iately and closes at 
522. There has been as yet no decided buoyancy in stocks since 
the year opened, and it is evident that until confidence is felt 
that the railroad business of 1877 will prove more satisfactory 
than that of 1876, no general advance in prices is likely to take 
place. 


Total] sales of the week in leading stocks were as follows: 

















Ohio & Lake West’n Central Mich. Del.L. St.Paul Pacific 

Miss. Shore. Union. of N.J. Cent. & W. pref. ail. 

ee 500 29.000 59,300 12,470 4,970 14,690 8,200 11,300 
vad Diene 200 13,514 7.000 7,850 3,409 13,400 12,800 2,500 
“6 Oe aaa aed ---. 21,818 62,412 7,120 1,400 11,100 6,335 1,400 
ee T....eeee 1,300 82,123 64,40) 25,980 4,750 32,909 8.900 1,400 
- 8 ....--- 1,000 47,909 42,795 15,200 8,600 22,700 6,000 1,600 
- 9...---.- 200 25,550 38,775 27,497 6,500 27,450 8,500 2,025 
Bettl.c-cooe & 170,207 324,682 96,117 29.620 122,150 50,735 20,225 


Whole stock.. .200,000 494,665 337,874 206,00) 187,382 258,890 122,744 200,000 


The total number of shares of stock outstanding is given iv 
the last line, for the purpose of comparison. 
The daily highest and lowest prices have been as follows: 


Saturaay, meetey. “Feb. Wetec ve Thretey, Friday, 
Feb. 3. Feb. 5. eb. eb. 8. Feb. 9. 
At. & Pac. Te! Hh) i5% 15% 16% 36 015 4 “15% 16 4 3=616% 
Central of N 244 27 264 27% 28% 2746 22% 26 21 2 19 21% 
C. Mil. @&St.P. 18% 19% 19 19% 18% 19% iI8% 19% 18K 18% 18% 18% 
do pref. 4834 4934 49 4956 48% 4956 4856 495g 485¢ 493 48 4856 
Chic.@ North. 3° 3) 3 3 SK 3 *34¥ 385 334% 34% 82 S344 
do pref. 55% 555 SS 55% S56 56% 51% SA Siw Bs 
-1.& Pac. 10134 1015 101% 10i% OLY WDiK WIS 1236 1013 1014g 100% 101% 
Del.@&H.Canal 60% GOX G6ie 61% GO 61% SIX 59 S7% 54 
Del. L. & West 68 69% 695 04 69% 703% 68 69% 68% 695% 6856 oy 
Erie. 9% 9% 9% 935 9% 9% 9% 85 8 5% 
Han. &S8t.Jos 1% 13 12 13% 12% 612% *i1s .... Lids 11X “1% = 
do pref. 24 26% 235 3% * seee 25 
 __—ee 140 140 140K 140 "140 141% #1 ail 14014 140 "140 =i... 
lll. Central.. 5is, 32 5i% 52% 5ilg 513 51 5ixg 51% 53 524 ks 
Lake Shore ... 5446 S13 SHG SAK «SHG SSG =(5BHH «5S 52% 53% 5256 533, 
Mi anCent 4654 47% 46% 47 46% 47% 4 46% 445% 45% 44356 45% 
N.Y.Cen.@H.R 101% 1024 mix art, OL 10:3 101% 30:4 1016 Wy Wi 1wiK% 
Ohio & Miss 6% 6% "6% 656 6% 6 6% 6% 
Pacific Mail 21% WY Bs BX 25% 23% Ws 2 245% 25 2456 <5 
-L.1.M. ll i | oe idee 11% 
Bt. L.@K.C.pf .... 22. a zee one . & & jae a ion ss a 
ab. P.C. Rt . 7% coe iii “aie a | 84 
Union Pacific. 66 66% 67 68 66% Gi 66% 66g 66% 66 6614 
est. Un. Tel 79% 36% 45 153% T28 74% i% 72% 72% Ox 72 
Adams Exp. W4% 10455 104 104% 101hg 104% "104% 105 10436 104 6 2014, 10434 
erica x. Sk 3 oo iy) 59 ay 57% 58 58 58 
United States. 52 52 52 5t 52 30% Si Wig 5l 51 52 
Wells, Fargo .. 84% 843g «(°84 rie "eM Gi ce. GE 83 684 see 


~ This is the price bid and asked ;: no saie was made at the Board. 





Total sales this week, and the range in prices since Jan. 1, 
1876, were as follows: 





























Sales Whole | 
of w’k.'——Jan. 1, 1877, to date.—| year 1876, 
Shares! Lowest. | Highest. Low. —_ 
Atlantic & Pacific Telegraph . 2,440 15% Feb. 3) 1714 Jan. 19] 143g. 
Central of New Jersey..........| 96,117) 19 Feb. 9 37% Jan. 3 20% 109% 
Chi 0 Mil. & St. Paul.........} 5,015) 17% Jan. 29/21" Jan. 3] 18% 46% 
do pref... 5735) 45% Jan. 29 54% Jan. 5| 49%! 84% 
Chicago & Northwestern. . ,500; 32 Feb fr: 73¢ Jan. 23) 81%) 454 
do pref. 17,175; 514% Feb. 9 583, Jan. 23) 555 674g 
whie — Rock Island & Pacific..| 11,997; 99% Jan. 2/1027 Jan. 22 9814 111% 
Delaware & Hudson Canal.... .| 13,707) 54 Feb. 9 743g Jan. 4) 6144 125 
peawane Lack. & Westyen ‘uaa 122,150) 67% Jan. 81; 77 Jan. 13) 6414!120% 
ip ak a i 19,303} 8 Feb. 9| 10% Jan. 22] 7%| 23% 
Hannibal & St. Joseph. 2,800; 11K Feb. 3 153% Jan. 5; 10%) 225, 
pref... 1,400; 243g Feb. 3) 30 Jan. 5) 18%) 333 
5Gg0006 S6eecnesanené 335/136 Jan. 4/141 Jan. 27/1805 '145 
Tlinois Ria dato 7,651, 50% Jan. 31, 65% Jan. 5) 60%/'108% 
Ss saint Gdehitinnnin ataeill 170,207) 525g Feb. 9 57% Jan. 13) 48%) 685; 
Michigan Central....... ...... 29,620; 4434 Feb 50% Jan. 23) 3454) 65% 
N. Y. Central & Hudson b ier... 10,690) 1003; Jan 2|10436 Jan. 20 1174 
Ohio & Mississippi.............| 3,200] 5% dan. 2) 7% Jan. 6| 5 | 24% 
Pacific Mail....... ..| 20,225; 235g Jan. 12) 25% Jan. 25) 1614) 397 
St.Louis I. M’ntain& South’n..| 00} 11 Feb. 3/13 Jan. 4/10 | 26% 
St. Louis Kan. City & North. pf.. on 24 Jan. 30) 25 Jan. 13 — 33 
Wabash Receipts............... 306; 6 Jan. 17) 8¥ Feb. 2 pe 
6 eitinnsitn tongens 3,703, 5934 Jan. 7 68 Feb. 5 57%! 74g 
Western Union seaguyh. cove -~ 10% Feb 78 Jan. 22) 633%) 80% 
Adams Express........... pecees 9610044 Jan 9) “5 Jan. 27/100 (114 
American Express -............ 3s 5635 Jan. 2 60K Feb. 5] 55 | 67 
United States +. “emai -e--«{ 1,015) 49 Jan. 31) 59% Jan. ¢/ 49%) 76% 
Wells, Fargo & Co.............. 2011 88 Feb. & 89 Jan, %| 79 | 91 





The latest railroad earnings, and the totals from Jan. 1 to latest 
dates, are given below. The statement includes the gross earn- 
ings of ail railroads from which returns can be obtained. ‘The 
columns under the heading “ Jan, 1 to latest date” furnish the 
gross earnings from Jan. 1, to, and including, the report mentioned 
in the second column. 


-—-—Latest earnings reported. —-— Jan. 1 to latest date. 
1°77 





or 18i60r i877or 187s or 
1876. 1875. 1876, 1875. 

Atch. Top. & 8S. Fe..3d week of Jan.. 231,845 $27,159 $90, 816 $83,643 
Bur. C. Rap. & Norih.4th wom ofJan.. 25,435 29,009 73,964 91,934 
Cairo & St. Louis....3d week of Jan.. 5,013 5.859 12,458 17,913 
Canada Southern. ...Monthof Jan.... 107,893 123,741 107,893 123,741 
Central Pacific........Month of Jan... 1,125,000 994,389 1,125.003 994.339 
Chicago & Alton ....Month of Jan... 338,037 305,597 338,037 305,597 
Chic. Bur. & Quincy. Month of Dec... £26,120 £23 468 12,098. 950 11,738,448 

Chic. Mil. & St. Paul..Month of Jan... 315,460 527,546 375,460 527,546 





Chic. & Northwest. 
Cin. Lafay. & Chic.. 
Clev. Mt. V. & Del.. 


Hannibal & St. Jo 
Houston & Texas C. 
Illinois Central*..... 
Indianap. Bl. & W.. 
Int. & Gt. Northern. 
Kansas Pacific ...... 
Louisv. Cin. & Lex. 

Mo. Kansas & Texas. 
Mobile & Ohio 


Sr.L.4.& T.H.(brehs) 


St. L. I. Mt. & South. 


St. L. K.C.& North'n. 
St. L. & Southeastern. 


St. Paul & 8. City, &c.Month of Dec... 


Tol.Peoria & Warsaw. 
Tol. 
Union Pacific... 


_--- 


* Main Line. 


Wab. & West... 
-eeeeatonth of Dec... 


.. 


———gy, 





-———Latest earnings reported. = J 2. 1 to latest date' 


.Month of Dec.... 
Chic. R. I. & Pacific. 


Month of Jan... 


.8d week of Jan.. 
.Month of Dec... 
Denver & Rio Grande. 


3d week of Jan.. 


...Month of Nov.. 
.Month of Dec... 
.Month of Jan... 


.Month of Jan... 


.4th week of Jan.. 


Month of Dec.. 
.Month of Dec... 
4th week of Jan, 
Mouth of Dec. 
Month of Dec... 
Month of dan... 
Month of Jan... 
Month of Jan... 
8d week of Jan.. 


Month of Jun... 
Month of Dec... 


1877 o 1576 77 or 1876 or 
1876. 1875. 1876. 1875. 
909,640 933,339 12,467,540 12,811,207 
500,688 489,438 500,638 489,638 
5,752 9,366 17,265 24,87 
27,696 22,686 876,053 426,028 

4,660 6.477 15,805 24,196 
178,401 169,639 1,769,121 1,509,764 
375,341 401,592 3.162,519 2,980,053 
474,838 26,163 374,888 426,163 

92,168 133,336 92,168 133,386 
71.110 41,188 179,196 140,346 
<16,927 289,825 3.000.799 3,363,760 
Se 1,130,535 1,116,$ 
80,647 71,729 237,032 256.459 
300,000 291,014 2,093,598 1,914,342 
298,292 3 0,441 3,352,978 3,365,896 
51,413 33,989 51,413 38,980 
397,59 $27,199 B97, 500 827,190 
249,042 246,099 20,042 246,099 
24.622 20,168 64.704 59,259 
64,477 107.662 931,648 877,476 
78,57 99,208 78 571 99,2 
77,221 et neces ge 
952,852 903,151 12,818,725 11,993,832 


Whe Gold Market.—Gold has been comparatively steady 


since the recovery from the flurry of last week. 


The message of 


the President, when it appeared, was of a different tenor from that 
which Washington rumors had assigned to it, and this, together 
with the covering of ‘‘ shorts” by parties who had expected gold 
to go down near to par, have given a stronger tone. 
loans the rates paid to-day for carrying were 24, 3, 34, and 4 per 


cent. 


Customs receipts of the week were $1,835,000. 


On gold 


The following table will show the course of gold, and gold 
clearings and balances, each day of the past week: 











Saturday, Feb. 3.. 
Monday, - Bn 
Tuesday "~ Be 
Wednesday, a i 
Thursday, “ &8&., 
Friday, 9 





Current week... 
Previous week .. 


Jan. 1 to date.... ...../1 











———Quotations—— Total ,———Balances ——~ 
Op’n;Low.)High|Clos.| Clearings.|; Gold. |Curren 

19544 | 105 4g | 10554 | 10534 943,000 $1,976,750) $2,785, 

. |1053¢ | 1053¢ | 10534 | 105 31,996,000) 1,415.2 1,511,410 
«+ | 10534 | 105 3¢ | 106 3¢ | 10534 32. 915, 000; 1,703,090) 1,874,051 
« «| 105.56 | 1053¢ | 10554 | 105 5% 39,052,000} 1,575,001 ,805, 
«» 105 % | 105 5 | 10537)10534} 28,243,000) 1,452,870) 1,537,795 

3% [10534 |105%|105%%| 22,005,000) 1,531,280) 1,411,280 
10514 | 10534 | 106 'g | 195% |$185,154,000) $. . ....] $........ 
1063¢ | 10474 106% 10514 204, 554, an 2,010,496} 2,130,194 
O7 ¢ 104% 107 34) 105% e®*@e see @le@r-eerere «8 @88F888 88 




















The following are the quotations in gold tu: foreign and 


American coir: 


Sovereigns ......... 
Napoleons. ....... 

X X Reichmarks.., 

» Tene ROT 


nish Doubloons. 
Mexican Doubloons 
Fine silver bars..... 
Fine gold bars 


. #4 8 @$4 89 
387 @ 3 94 
4 4 80 
5 
16 
15 50 5 6) 
1224%4@ 123% 
par@'4 prem. 


w 








Dimes & half dimes, — 44® — 
Large silver, Ks&¥s — “2 — 
Five francs......... _— 33 
Mexican dollars. .. — W6@ — 
English silver... ... 

Prussian silv. thalers — Po 4 
Trade dollars,....... — 0 @ 


951; 
we 2544 


Exchange.—The principal feature of exchange has been the 
extreme dullness and the lack of considerable demand from 


buyers of any class, 


The rates to-day on actual business were 


easy at 4.84% for bankers’ 60 days’ sterling, and 4.86 for demand. 
In domestic exchange the following were rates on New York 
to-day at the cities named: Savannah, buying par, selling 3-16 
premium ; Charleston, steady and advancing, bayi ing par, se)ling 
buying 50 @par, “gelling 1-10 
premium ; St. Louis, par ; New Orleans, commercial, 4 premium, 
and Chicago, 60 premiam. 
Quotations for foreign exchange are as follows: 


+ premium; Ci 


' bank,  premiun.; 


ncinnati, quiet, 




















Feb, 9 —-- 
60 days. 3 days. 
Prime bankers’ sterling bills on London.. 4.84144G4.85 4.854 @A. 861 
Good bankers’ and prime commercial. . 84 @4 844, 4 $54 @4.853; 
Good commercial . . enecesereses soene 4.824@4.83¢ 4.84 +e 
Documentary commercial......... sponceese 4.82 @4.8: 4.834%4@4.84% 
Paris (francs) .......... tt} diinentesasse oc a ae 5.1744@5.15 
Antwerp (francs).....-.. peesetescceecenseces: GE Bena 5.175% @5.16 
BD CE c ace cons cocceteoseceoce sese 5.20 @5.17% 5.17% 15 
Amsterdam (guilders)..............+- 40 @ 4014 404@ 410% 
Hamburg (reichmarks).... ppetseteingh inne 9454@ 917% 95544@ 95% 
Frankfort ——-- ieksetsdennn« dtd 945%@ 941% 95%@ 95% 
Bremen (reichmarks).............s08 se-«: , 4%@ 94% 9514 ie 
jj] ji cacenke 62000 heb cate 945;@ 947% 95% 95g 


The transactions for the week at the Custom Houseand Sub- 
Treasury have been as follows: 




















Custom -— Sub-Treasury. 
House — eee Payments. 
Receipts old. Currency. Go age rg A 
Feb. 3....... £329,000 $777, 340.53 $896,725 14 $1,002,830 97 $552,161 83 
~ Brosooer 243.000 255.031 40 529.820 85 570,284 67 —-5 15,300 838 
G.ccccece 323,900 6,591 12 897.5'4 CO 537,524 71 904, 036 90 
ai Secee 499,009 2,831,564 20 99,865 06 1,137,014 51 749.743 70 
= Dees 7 000 24 8i7 74 433,529 59 192,571 76 374,914 58 
S. Brow - 214,000 241,721 49 497,013 89 421,268 45 408,589 76 
Total....... #1,835,000 $4,920,116 48 $3,930,468 53 $3.8'4.505 (7 $3,504,767 65 
Balance. Feb. Bo.0+ scene 69,315,687 54 43,002,144 31 
Balance, “ 9....... 70,401,299 49 43 427,845 69 





~~ -— 


POE AENEAN SE 
—_———— 











CALIFORNIA MINING StTocks.—The following prices, by telegraph, are fur- 


nished en Messre. Wm. W. Wakeman & Co. 





Alpha. . 20 Consol. Vir.. 53 
Belcher... — Crown Point. 8 
Best & Belc. 36 Eureka Cons, 2) 
Caledonia y Gould &Cur. 13 
Galifornia.... 49 Hale & Nore, 6 
Chol’r Potosi 68 | Imperial .... 2 





, 36 Wall street, N. Y.: 





eities .. . 14 =| Savage..... a 
Kentuck.... 7 Sierra Nev... 8 
Mexican. ... 17 Silver Hill... 6 
Ophir ....... 26 {| Union Consol 9 
Overman .... 95 5 


Ray’d & Ely. 5 


| Yel. Jacket . 1 


Bullion receipts to Feb. 1—Consolidated Virginia, 411,357; California, 894,641 


Justice, 189,000 


Texas SEcuRITIES.~-Mesers. Forster, Ludlow & Co., 7 Wall st., quote: 


State 7s,gld §105 

106 
1 tot 
§ With interest. 


103: | State 10s, — §105 ine Dallas 10s.. 
110 | 6s of 1892... §92 S. Ant’io 108. 90 
1:3 | Austin 108.... 95 G.H.&S8.6s,g. 8&0 





8i1g 90 


"85 








UMI 
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New York City Banks.—The following statement shows 






































































































































































































































































































































BOSTON, PHILADELPHIA, Etc.—VUontinued. 
































the condition of the Associated Banks of New York City for the POR on 
week ending at the commencement of business on Feb. 3, 1877: SBOUBITINS. a GROURETING. Bid.| Ask 
- VEBAGE AMOUNT OF -“_ 
. Capital Loans and aaa a D a. Cage PHILADELPHIA. BALTIMORE. 
ANKS. apital. Discounts. Specie. Tenders. Deposits. op ‘ 
eer tte Gor, “eamiooe ese Ob O4383.600 Gi161 500 BILAL IG 625,00 | | STATE AMD OITY BONDS. |, | 9, [Maryland és, defence, J. & J../\tiii1t8 
Manhattan Co....... 2,050,000 “6,205.000 ‘630,40 2.230/900 6.802.300 | 8.9. PennsylvaniaSs, gold, int. var do és, 1490 quarteriy...|10t {113 
Merchants’.......... 3,000, 7,319, 100 1,410,100 673,000 5,924.90 198,100 co ay 10-18 ie77g2 (101/02 Saunt ite 
a OB" aorereee ot yoy ral mp ke  Sasieny sai ys 4 ” -25. 's2-92 tes 112 Baitimore 65, 1881, i quarteriy.. 109 5 10 
merle SS Som EEA SAAD Tiga. See aR | Phttaipnne fe, old, regiata,i0:5]108 |" gage. 1sg, J J] 
. eeee . at ? 4  atetd ‘ 655, At ‘ , : iva 
. hel il 2 11009000 5.233.400 207740 1,693,000 §,090,008 .... | Allegheny County 5s, coupon. sees Ce ae 6s, Park 189 Q—M. to TT 
Tradesmen’s........ 1,000.00 S,2564W "251.30 "265000 1,940.60 687,000 | Pittsburg 19, 1913....4. esee.0e. 19] do 6s, exempt,'93,M.6 81:0 |112% 
Ghemicai...0...,  soowee BSISS 01 Os8'300 | L.Si79C0 968.000 ae oS Gael vee | do 68 o00, J @ J. [itu [120% 
adanenee , 5 516, 083, % 91%, A163, . "aay ouel MOictliit ‘ re 
chemical “Exch.” 1,000.00 8.341.500 “Sizt0y 336,200 8.131.900 455,14] doe, Water Ln. can baa titel Mee fe ata, “do “so* Hay 08" 
Gallatin, National.. 1,500,000 8.9.5,700 552,100 S00 2932200 431 OG do is, Street Mp.» 83-86 |lUs> |1104)Nortolk Water, 88. ...-....25-.. 
Butchers'& Drovers’ 500,000 1.41500 51,000 818,00 1,263.00 99.000 | New Jersey se, és, "Various... we | Balt. & Olio Stock. 100/147 /150 
Mechanics & Traders 600,000 1.540.100 21,000 = 263,9 CANS (ES | Samcen Seaney SS, Ve us Bow: Wash. Branch. 1u0/t20 [160 
ream 200,000 “7290 =... 169,400 695.4 2.09 | Camden © * — 2 oo do Parkersburg Br. #| 8. | 13 
Leather Manuf. 600,000 = 2,972.400 = 62,000 472,900 = 2,917.30 265,700 %, | faaeae a ° lesen teen g Br. ol 25%] 23K 
Seventh Ward. . on wy i ue | eaen | Deteenre city Ge, do '7..| s&1t il Wenteee bana ee 
State of N. York... . pea yas 1 es ae My 3 0 LU ate Harrisburg y 6s, | Ronen oe y cere cones 8 > 133 
, " ’ , 32 Jt j et , 2, d me AL | y ee. ereeeeereeeee 
ess Sule as. 10'000000 18,806,500 2,764,900 2,196,306 8.439.500 2,634,300 BATLEOD Epeeme. s ewes & Connelisville. So} 5 | 12 
Moroantile.. 22... 1000000 298/600 SISSoe GoLite Sebesen Cae | aaa eee eal rena. 43, |Balt.& Ohio 68, 1880, J. & J. 10454) 108 36 
e t Du.ceesecooe d J 9. A. » ‘ ° eeVe.~ ® eeee ee eee ' > 
— tfc. eeeeeeeeeere 422.700 1,933,440 39.100 23,300 2. 97,60 e*. eee Catawisee «...-.seeseo0e eeeeeee B os N.W.Vo. .84M. > asi) } Om ol nell soll 
Chatham... cc... "450000 908.600 $3090 STIOD BULESCD © Ewe | do New pref.-----.-s2:] 5, | @ [Pitteb.& Comnellar, 8,98, do [10354 105% 
| 1231 606 19,100 169.4001, 67.600 5,400 | Delaware & penne Brook,....} ....}:00 worn gO 6 DD % oii 102 1105 
Sorth America... 1,000,000 2,458,500 223,190 227,000 2,15 900 * +e Hast semnarevee ag seseeeoe 93° es old, 1900, J &d. KO% Wits 
Erving ce ccccicce, 300000 anew 1307 G 8e8100 Taeeo0e “gray | MITA S Fo Amep Ore ee] GO | coilGem. onto ga tee Loa 
eeeeeree 500 ) 1,9 ? 3U, j ' . eu uL . ‘ eees . . : 
Metropolitan....... 3,600,000 11392.000 1.339.C00 1,187.00 9/364.000 18.100 & ahh. Top. 5 a] ia] gett Om ist av (gi) WJ. J, a3. «8 i00% 
Citize ens.. eeeeeeeecees 600 OCD 537.200 13.900 $45,100 .63:.3 0 1£3.9.0 v pre . 4 17 > hey M vi uar ) J Pay 1u8 109 
pny eee. #8 e008 88 00, 00 177,60 63,200 868.5 0 2.151, 90 3.900 *Seeeteeoece “3 39 do 2d M ° teeet3 $2 86 
arket eeeeeeesene sv ss 2.612, 709 7 QUE 143,300 626.590 1 30 eeeteereeeeeeeee 45 47 do 2d WV ( r by W CO.)d aed 102 1055 
St. Nicholas........ 1,000,000 2,154,400 192,800 222,100 132,600 SUL, 300 a Walter "las | as do 6a, 3d M (guar.) J & J.108 109 
Bhoe and Leather 1,000,¢ 4.147.500 417,C00 3U4,500 5.500 643,609 a Bienes eeetees 1U0 100% Mar & Cin 18 ke - 16 1L6% 107 
Corn iS SANGO... eee §=1,000,000 2.853400 153.500 = 408,000 1,537.08 4,300 | NorristowD............ . fo : - 18, wa’ te Nb si | BI 
Conti ne ntal. eeeeeeee 00, ) $.3:''1,000 2.0.100 $31. 2,317,400 597,400 “e@+ee ps. 45% Ba, a ‘ad eeee® 56 
of rental. sesescscsese 300,000 1,335,400 1680 237, 1.133.706 Ain 3" 3 Union PR. as or age Th ell 
a ae le 400,000 16759300 213,20 248, 39.400 = 224,900 id aie "Canton endorsed..| 94k] 9% 
importers'é Trad’rs 1,500,000 16.8394 1,¢03.600 4,110,600 18 269,606 472,00 ~~ a sOULLANBOUS. 
Mech. Baukg Asso. “‘sonigon ‘towsuy ““inee ‘“isetue ""sisiene quien | Pniladelphia & Trenton. ....-- ....| .- .| Baltimore Gas, certificates..../106_ |108 
Grocer we —— - 800,000 "s18.1ue 9.900 148,000 BH1500 sseees . Compantes....... 18:%/ 139 |People’s Gas... ........0+e-00e-] WH] 2H 
eeeecece ’ '8). Ov 7, ib rr 4 EE Ge BUl. - 
orth River. eseee 350'000 R3.4(0 87.20 1 80e Ae © €2,300 eeeereeeGaeeeteees ee w ASHINGTON, 
anufact’rs’& Mer. 100, 56, <5,a4 sas ot ses District of Columbia. 
ae National.... 8,750 006 15,833,400 £08 1.906 2,495,600 = 13,122,300 1.057.500 CANAL STOCKS. Perm, inp-+ 88.8 me J .@J, i891. | 95 | 97 
Centra] National. —_ 2,000,000 7,3 re 533.900 1,335,000 6,639,000 1,364 00 Delaware Division. eeeeeeeseeoes | obi 99 oa as 93 97 
Second National.... 300,000  1,849.000 855.0.6 133. 1.975.000 123.000 Lehigh Navigation............ -| 49° 54 stented Stock aie 7g, 1892..195 | 97 
near pamenel. soe 1, v0,C Cc 5.60) Sur $15,300 1,671.40 5. 762.1 556 300 — eeee a eee eeeeeeeeeeeteees 13u 133 Water Stock bonds 78, 1901.. 96 {00 
Firs nal.. 50C,009 4.5:8,.200 2,116.40 = 805,200) 6,634.7 180,000 pref vee 78, 1908,..| 96 |10u 
Third Setienal..", 1,000,00 68H4CCO 2,624,108 670.406 = 8, 859,40 49 40 genuy! ill | Navigation. woseecee| soe | cass Washington. neil 
N.Y.National Exch. 300,000 1,453,910 57,300 258,800 92.000 = 181 99) POL. ....] ove Ten year Bonds, 0s, 1878........| 90 | 98 
Tenth National.... 500,060 1,541. 10¢ 23,100 133.400 1,132,400 4500.00 Fund. Loan (Con 16 g, 1892..] 97 |100 
Bowery National.... 250,C0@ — 1,133.10 2,500 1.00 995,10 223,10 Be OAD 10s 1896 ..../105 [107 |Fund. Loan (Leg),6s.g, 1902. .| 96 | 99 
New York Co.Nat.. 200,000 1,103,310 -.-. 819,000 -1.130.30 180,000 Aliegheny Val. Toa thee seesl Ga Cern.of Stock £128) 58,atpleac| 70 | 75 
German American, 1,000,000 2,567,500 415. 50 318M 2,572,600 sisow xa" 94.1 5t | 55_ (1843)6s, atplear| 85 | 90 
Dry Goods......-..0. 1,00¢.000 1,695,690 23,24 $7,000 1,197,403... A OR, are lex Ches. & 0. stk (21) 6, at pleas.| 85 | 90 
aa e , eor 
Total ......00.+.. $74,185,200 $254,011.80 833.3616 £13.303,100 §251,C91.70) $15 563 500 as fo 3 si 103 1co ‘|General stock, 8a 2881 wa 96 109 
° ’ 8 eeer 
The deviations from the returns of the previous week are as Camden & Amboy. 68, , 183... nee pen meee etock, ‘, P ‘co g3 — 
? ~oece - rag Market stock eees 
we Inc, $5335 200; Net Deposits Inc. $466,100 | cam. ay tat’ ist stm 38, 1968 are. | Board of Pubite as 9% 
CececccescesscessshlliG, b - eo SO Oe eeeeeeres . ’ eB cae 882 a ® , eae 
Specie seccceee-DOc, 1,4-1,°0)] Circulation .... -........ ..-Dec. 63,500 ° 2d do 7s, c. 1830) 101 .| Ceres. ae Imp. 88 "rel og g8 
Legal Tenders.............. Inc. 1,055.90 Cam. & Burlington Co: 6, "97 di 93g = ine “ s 
The = a are the totals for a series of weeks past : Cayuga Lake ist m.g.7, 19014 ...5| ...- do aioe ya 
Legal Circu- Aggregate | Connecting 6s 1900-1904........ Luu . do Series.| 94 | 9% 
4 & * - 
Lo Specie. Tenders. Deneetie. lation, learinge. | Dan., H. & Wilks, ist > — agg tees **' Certificates, Sewer, 8s,1871-77.| 35 | 0 
Dec. 18... 251. 147299 26947290 $6.732400 206 524 5:0 12.199  891,153€ 332 | Delaware mort. 68, various.. "| Oiig ****| Water Certificates, 88, 12877... | 96 {101 
Dec. 23... 252,181,"0 27,659,800  35.516.909 206 ‘170,700 15,137,800 413.474.9853 | East Penn. ist mort.7s,’ ‘88... .. 15¢ 164 
Dec 30... 353.523.60) — 33.044.200 — 31.975.100 — 212.461.100 —15.263.200 858,721.60 | Bl. & W'msport, lst m, me 30. €4 CINCINNATI, 
pe ee 251,80).100 38 S00 45,283.20 =. 220,753,619 15.502.490 404,556.05) do do i) tad 1043 ***"l Oimcinnati 63..-.-ceceececcecee-[T¥. | 100 
Jan. 13 254,173,400 533 400 37,042,900 — 223,563.300 15,517.80 4° 6,388,316 | Harrisburg !st mort.6s8,"8 cece do ange neacetee . 1¢106 | 109 
Jan.20 .. 252,411.90) 40.9.4.990 40,128,400 = 227.342.20015.49 90 = 424.958 216 .& B. T. ist mort. 78,'90.....] -++-| «+ r+ eases. eonemnnoeer 110 1115 
Jan. 27... 2:°3.156,100 40.187,000 42.251.2(0 280.6256 0 15.495.9)9 422.314.3849 do 2d mort. is, S00. 30°°| 50° do South’n RR.7 1d4 06 
eb S$... 254C11.590 33,595,100 43.305,100 281.091.700 —15.563.500 —-45.9.254,556 do 3dm. cons.is, 65° Sem, te. nies D. c- ong bac +35 | 98 
Ithaca & Athens g. 7s. '90.. een bed Bi ~ 1p. Goal tobyre. $100 [165 
Beston Banks.—Totals were as follows: Junction let mort. 68, "Bee coo] coool -e-e] GO Ig b ® +104 108 
, we Baers “Bri ge Ad pref fji 
Lezal Cir- Aggregate én, — 1293... ..| ..../ Cin. & oon | 98 
Dat 8. Specie. Te.ders. Deposits. culation. Ciearings. me“ pasate do “.1898.. 10936) H 2 D.. eH oe in 103 
cf a 131,541,500 202,600 7,201,025 7,827,500 22,202,500 $4,499,194] ao fo to 78, 1910 Te 1 5% wer Ome io 2d M.2."5. | 97 «| «98 
Dec. 18....... 132,747,70) 2,665 5 0 1,296,100 53.1.5 i08 pe 41,8459} Go do ' by oS er cooe] OAT GS do 8, 72...{t100] ... 
Bs Eccceces 13: 917,000 =3,217,9°0 #756, 4 4.394, 22,147,2 sesecees Schuylki L Tet 1 sees oe ree 65 
Jan.1.. 31.171:30y 42288:400 —6'935,400 $5,942,800 22,503,200 41,456, nee | ean Pacific 7 $109. iovo*. 18% Li lin. diam. & ind-is guar’... srre+1 oo | os 
Jan. 8........ 13','25,40) 5,345 W) 5,89). 0 — 56,°44,300 22,263,500 45,740,445 | North Penn. Ist m 68, "85. y her a do 2d M. 7, 18. 6 | @ 
Jan. 15 .. 132,859,000 5,885,300 5.0°9,909 5,387,200 = -22,621.100 50,99: do 2d m. 78, 96...... it? 11335) solnm.. & Xenia, lat M7 1 | 105 
Jan. 22...... » 1372.0) 56:73:09 476409 54.518,200 22,435 900 48,487,533 do chattel M. 108 i877|_-- | ... |Colum., & Mich., ist M. a's 3. | ito 103 
Jan. 29....... 13°,4925 5,503.90 4,054.40 54,550,890 22,471,600 — 45,940,40 ao gen. M. 7s, coup., 1903/10) | 108 Dayton do 2¢M. a4. 93 j100 
Feb.5........ 131,574,900 5,749,509 4,569,200 55,359.00 22,312,000 46,759,977 | oi, GSnek Ast M8 ates ese lit [112%] do _ do SdMr7, 880.) 96 | 8 
> & Cc . or m - : “eee 
Philadelphia Banks.--Totals were as follows: peansylvania, Let M.,6, 1880... 105 a i ‘to - 3 1881. .. be pe 
Legal Cir- Aggregate . mn. 63 198%, coup IGE ist M.,6, 1905.) 30 | 83 
= Bereg d ae m.,68 reg., 1910, 08% | 1094¢ 70 
ate. Loans. Specie. Tenders, Denosits. eulation. Clearings. d 0 re = to ie reg., 1905] 99m | 99% Ina. ‘Cin. & Lat, ist Mi, Tecceee.| & 2 
DOS. d..cc.00 63,55, 032 829.170 = 18,116. 390) 55,6 6,693 =: 18,071,157 pe o wi <m.¢e.'S7 | do (1. & C:) ist M., 7, 1886] 90 os 
Dec. i1....... 62,590 919,713 16,6°0,227 53,454,703 .186,54 41,193 047 Phila, & i ng bogey és, 21... “vaepioa "|103 [103% | Little Miami, 6, 1833..... ...... 94 3p 
Dec. 38....... 62,607, 5) 9es9 14.6) We 5210631 = 10,185,208 2 530 eee wee 97 | [Cin, Ham. & Dayton stock... as lie 
Dec. 23....2 « 62,795,303 963,753 14,133,410 1,102, pt Bah 39,2! ‘an Louw 1102% | Columbus e étaa 6 
o - eeereee 4 — "907 1,269,116 11,37 18 i2 52.224,997 10,2 ic $2,241 .2 29 Philadelphia & Reading 6s, a ries sD Dayton & Michigan stock lias 4l a 
Mss -- one 62. 187.025 1,580.¥61 = 14,251,855 9 STK3L.734—10,12.863 © 45.737,954 yo deb. bonde,*93| 35 | 47 do 8 p. c.st’k guar 1 es 
Jan. 15...... 2,084,608 2.9 0,173 — 14,C61,208 = 5t.497,208 = 10.2 3,456 = -87,419.818 - m.78,¢. i911} 91 | 91/Little Miamistock....... ...../ 97 
Jan. 22°.0°522 6209523 BUEN3st 145119828 51,684257 10,167,551 4 2.259.643 y > Ceo tew.t911| 9 | 92 
Jan. 29....... 6 !,326,!) . 207343 13,666,: 0 5°,9>6,080 0,171,365 31,513,762 = oom enne ae gga 30 | 50K LOGEsviLE. Es. ; 105 
Feb. Dised eeee 62,023,4 ri 76, 812 semmnated 0, 73. WT Fensten: B44 28,3800, 70 1 & I, C "4g +92.°3 @eeel «see Louisville 78 eer eeeeee — 102% 98 
sii -_ a ———$$—- ——__— doC zoe © m. : - 6s Louwville 6s, "82 t0°87, eeerteces tT 4 
saa Steer firs Balt 6: iets | ad | Sd dO oe,"97 $9734) 28% 
itte D ou ° ® eeeeeee . 
QUOTATIONS IN BOSTON, PHILADELPHIA AND OTHER CITIES, Shamokin V. = Cte. 78, ey 83°] a5" ¢e Water sa, "81 to tose ssi 
— enville ndiana 7e . Wharf 6a +37 
ton Creek, Ist m., 78, 1907... ‘ eee- eeee do eeeeeeesee . 98 
SECURITIES. Bid.) Ask. SECURITIES. Bid.| Ask Sunbury & t Erie ist m. eke eoeed coce Jen ”~ : — 6 of wn a6 
—|— —_-— — | Uuite cerns. m, 6a, i ¥ 
BOSTON Boston & Albany stock 12% 1273 wore SY. ome. sei. 22.) ti%s iz | fo dot is se hf ites ie Ff 
o any 3 ee eee West Chester cons. 78,’ © eee 
‘ Boston & Lowell stock........) --- | ... | West Jersey let m. 68, '96._.... tidig ui Loulev.0:8 Lex. Tat Sh) mks pote 
Maineés COCR H HEE EEEO EHO OEs | eee lll Boston & Maine.. — ° sete 99% do 8, 1397.. . r~ . Lou fpr nay Loan,$ t eeoeet **** 
New Hem hire, G8re00 vreevee. .os-| ... [Boston & Providence. ......... 4135 16 Western Penn. RR. és, 1393... "lL. & Nash. ist M. (m.8.) 7,°%7-.].....] ese 
Vermont 6s...... ceccces| eee | ..../OUrlington & Mo. in Nebraai 30 = ° do 6s esos} ceeel vs oe ee . ), Ny +37 | 98 
pO anne te 58. Gold....... | ...-| ...,/Cheshire preferred......... .| 36% Wilm. & Read.,ist M. 7, 1900". pe jo (Leb. Br.) 6,86 +97 | 98 
Boston * Currency... coceceeee[ tld [it5 )Chicago, Bur. & Quincy.. .... Wi 9% do do 2d Mort, 1902"| ----] « do 1stM.(Leb.br.ex)7.'30- 97 | $8 
do eeserceceeeeeers| vee [Lilie /Cin, , Sandusky & Clev. stock.| --. do Lou.L'n(Leb.br.ex)6,'93/t97 | 9S 
Chicago "see rane 78. coccccce at ete Concord.. eeeeesseseneete! “se ii L BOND P 3 do Consol. ist M. 7 1 bicaahie! 91 92 
do Mi unicipal 78.........|107 | ....]Connecticut River 35 Delaware. Division és, 105° |18iglyemerson, Mad. & tnd po a 
Portland 66. ....-.0.000+scceccees obi! Sati Vonnecticut & Passaimpsic, pf 37 is: Lehigh Navigation 68-"34...... Of fone cave, Gin. & Les. pret. 2.) -c2-4 cece 
lat m. 78. ee | 2] Stern ( Mass.) ........... . : cooel “a ’ = oy Bape eee 
ee Topeka i8 nd wt. beens ns al Lt cast coe do ded. "Ti; a5 90 | 9 Lote rttte & oosb vito ogig| 29% 
d 2d 78. 57k 3 urg eeeeeeteesee Seeks va ord er keen 
do land inc. i2s.,|194%|103 | Manchester & Lawrence... ye wi do conv., 98. , ticles Lo one ctr +1124] 3% 
Boston & Allbany 78......0002+.| -+++] oo+-| Nashua & Lowell.. ed ene. do gold, °97 oy Ww. ter rd gold wee 166g [LOT 
Boston & Maine 7s...... -: +» .- [New York & New England ... --s-| vee. | Morris, boat loan, reg., 1835, ‘| ga] si ° & do (new). +] 5% 102 
Burlington & Mo. Neb. 88, 1894) 1: |i07%| Northern ot New Hampshire..| 62%) |... Penasylvaniaés, 1910.. ‘gc*teae'l sa | 84 ge Bridge 1 roach g.6:t,! — 
do do Neb. 8s, “1883, 9555] ..../.Norwich & Worcester ........]i -:++ | Schuylkill Nay. ist m.6s, 97. =} 551 53 yo Ronecel void . a 106 
Eastern, Mane.. Je, (ld ........| .-..] -..-[ogdens. & L. Champlain Seems 16% ik oe 2d m., 68,1907) 55: 37 és Sewer @. A (due'si 2:3; 15 | vce 
Ogaened r. ya Cheba...) 4}. jor Colony = _— 12]3 10234 do és, imp. Sy: sebill aan Louis Co. new Park g. 68..¢ ean ose 
ens urg e eeeee eee. -* eres eee 2 a <= 60 da Ry HS Cc oe 
Old Col. & N ort Bds,7, '%77.| .. |1!2%|¥ort., Saco & Portsmouth... = Y do 68, beat & car,19i3 49 | 52 
Ratland new ceceee re oO” Rutland Somanes - eceeccoesees | “0 | ogee ae «8, boat & car.1915 53 | 65 er yah RE Bas, series & 20 pm 
y % . oe 0 re erre eeereeeetee” «¢ eece SP - 27 @Se sini — 1 § 
vom at Cen. Wore dione "|... Vermont & Canade | .... | Susquehanna $s, coup., 1918...| -.-.| 65 do } do C| 2 % 
Vv nha .| Vermont & Massachusetts. cooesdt «| — —— 
vermont & Sens. aren é. *RR, Worcester & Nashna....... ... 63 | .... § *In default of interest. t And interest. 
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“GENERAL QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 


U. 8. Bonds and active Railroad Stocks ave quoted on a previous page. 


Prices represent the per cent value, whatever the par may be 












































SECURITIES. Bid. | Ask. | 
State Bonds. | 
Alshome 58, 1883. ..... coe] S3UGI.-- 
do 58, 1866. ..... .. | Bde --- | 
do 8s. | *. 88 @ tee 3346 eee 
do 88, 1888. ..... Big} ee- | 
do 8&,M.&E.R ie 
Go 88, Ala.& Ch.R.j,,.. |---| 
Go 88 of 1892 ....... oy Boo | 
do &8sof i893... 17 eS 
Arkansas 6s, funded. coco | 
do 7s, L. R. & Ft.8.iss; 10 | ... | 
do %8, Memphis & L 10 —_ 
do 7%,L.R. P. B. O} 10 ie 
r+ 78, Miss. O. & R. =. 10 jf ocee | 
do 7s, Ark. Cent. RR...)} 10 |.... | 
Connecticut 68... ....... “WLid “me 3 
Goorgis | PSPS ree. a isms 5 
Js, new bonds.... [105 (107 
+3 7s, endorsed. 104 cal 
do ‘%%,gold bonds.. |'05 {106 
Diinois és ‘coupon, i 
do Warloan..... ... Dt Boson 
Kentucky 6s..... v1 so | 
GE GB. .co-ccese ccs 40 | 
do OB, BOW .ccocces: 40 ee 
ao 6s, ’ floating debi 40 ts 
do 7s, Penitentiary; 40 mn i 
do 6s, levee sesccecs 40 coe | 
do BB, GO ce oo 40 - 
do is, c ete 4 leoee 
do ee » .. |.00e 
= i: cone SOG! «++. 
a SEF pir, *™ 
Michigan és, 1878-79... 101 ae 
7e, 1890... .. LI3be) sl 
aissourt 6s, due 1877.. LUG5e:191 | 
do 1878. [long 10h, 
bonds, due °32-'90.|1073¢).... 
Long bor due 1834-5. LOG34)..-. 
Asylum or Un., due 1892. 1063, . 
Han. & St. Jos., » due 1836. LOThe).-. 
do 1887.1107 |.. 
New coum Rieti 
Boun , om reg eeeees 10i4¢; .. 
ot sunsie pein ao” 
68, , Canal Loan, 1871 187 «+ jooce | 
7 ee eee ie t 
6s, go!a, reg.. ibe seaneien ~. 1124 
6s, do coup.. '887. oo jrore 
6s, do loan...1883...../.. oe [eee 
6s, do do ..1891.....j-- -. 124 
6s, do do . 1882..... so dees 
a, = 1893 .. eee 
or arolina— 
, old. eeteeee 886% Zliks 23 
oO eo @ Weeecceses ee Zl ded 
N.C. RR ee a Re: 6v eee 
ee . A. & O... eee “eee 
do coup. off, J. &J..| 49 | Sl 
do do off, ‘wed O.| 4 df 
ener act, 1966....... | 16 | 29 
Oo 1868 eeerees id ' occ | 
New bonds, J.&J..... 3 14 
Special tax, Class 1...... 2 She | 
do Class 2..... 2 3 
do Class 3 241 3 | 
Ohio 68, 1881 hepabonenesesos ose feces | 
do 68,: .. (All sos 4 
Rhode Island 6s......... . fio 
South Carolina— = 
Jan. & July......cceeeees ee 
April & Oct......... os. 35 
Funding act, 1866....... 85 , 
Land C., 1889, J. & J..... 45 oe 
act 9, A. & O.. 45 
rl) eae BS eves 
Non-fundabie bonds Ze.ees | 
Tennessee 68, 0 4 PTE 424_/ 4346) 
do 6, new..... .. 4< 43 | 
vi =e 68, new series. | 4244! 42% 
nia 
620 aa eee 30 |.. 
6a, new Sear = 39 |... 
. @& &4#£4ii.. .- 30 |... 
6s, consol. koa aie Goel abe 
6s, ex matured coup. A7% |. 
68, ce ney ee ~ “eg8 37b5 0 
L eferr ° r 
at 7234 78 


District, of Co lmenbis’. 658. a } 


0 sinall..| . 
do, registered ' 
Railroad Stocks. 


(aces preriusly quot’d. 


bany ‘. ~- eee 

Central Pacific.... 

Chicago & | alton 
re) 


Chic. Bur. & 
Cleve. 








special. 
Rensselaer & Saratoga 
Rome & Watertown... 
St. Louis Alton & T. H. 


do do pre 
Terre Haute & Ind’ a 
Toledo Peoria & penngedy 
Warren. 


Miscelous Stocks, 


“eee 88 


gantearea° Goan 
Spring Mountain Coal.. 


Baliread Bonds. 
ange Prices ) 


ye & Sus ist bonds}.... 
do = do 


do ; do 
aa ist Cone. guar 
Boston H. & Erie, ist m.. 


oO guar. .. 
Eur. C.R & Minn., ist 7s,¢ 














.. | 85 
wees [102% 
116 [118 
30 | 32 
9232/ ¥3 
ge Be 
‘ge |'960 
152 “a 
iol 1014) 
107% 168 | 
144 | 
a 
Te | 
5734 58 
mi ed 
4 see 
_ | 
1044, 11 
ets 220 
ad | 15 
me “és ¢ 



















































































S¥CURITIES. Bid. Ask. \ SECURITIES. Bid. 
'|\Chesapeake & Ohio 68, 1st in. Ea 26 Hannibal & Naples, ist mort}... 
do ex pomp: -- : aes Great Western, Ist m., 1888../104 
(Chicago & Alton ne fun cop 4 ex coupon. 90 
do ort..... [115 [116g 2d mort., 1893.| 744 
do 1 oe, , 101% “ ~ .. & Toledo, ist = ",'90..| 83 
Joliet & Chicago, ist mort...|108 we —_ “ & So. em Ist mort! 88 
Louisiana & Mo., ist m., guar| 84 | ... oupon. 75 
St.Louis Jack.& Chic.,istm.| ... {107 | en. BI'n. & Mis. ., 16t Mm}... 
Chic. Bur. & if - ‘= istm.. jti2 1123,|/| Han. & Cent. Missouri, istm| 82 
do sol. m. 7s|--.. }(!04g'| Pekin Line’ln & Dec’t’r,1st m|. .. 
Chicago, Rk. Island & Pacific. | 108% | 10-%) Boston & N. Y. Air Line, Ist m|.... 
°o S. F. Inc. 68, bee 102 . '\Cin, Lafayette & Chic., Ist m oe 
Central of N. J., ist m., new...4103 {105 |\Del. & Hudson Canal, ist m.,’9!| 101 
- +4 ‘Ist consol. . ee [rece do “ 1884}100 
. conv. -. | 6S do 1877].... 
Leh hé& Wilkes EB. con.guar| 49% do do coup. 18, 1894]... 
ock & pmereve. bonds}... 70 do do 1894)... 
1. & St. P. ist m. 8s, P.D./113%|.... ||Long Island RR., tet ns] és 
r do 2d m. 73- 10, do 5 97 |\South Side, L. L., "ist m. bonds.|.... 
do do %,gold,k.D..| ¥44¢/ ... do sink. fund...}.... 
do do ist7e£ do..|-... {---- |’ Western Union Tel., 1900, coup 105 
do do lst m., La C. D. a] on do do Dill dccalesse 
do do fet. Fe MD.) | || Miscellaneous List, 
do do ist m. H.& D.|.... |... ( Brokers’ —- 
do do 3st m., C. & M..| 87, 1100 Atbany, “YG ‘ne 
4 do St m., consol..| 00°]... *||Buftalo Water ond Park... +}109 
Chic. an Seneinteen caate’ - 106k]... |/Chicago 6s, long a eesecees +! 99 
do do int. bonds,|.... |.... do 1%, sewerage. -. t| 10634 
do do consol. bds seas eee P do is, W “s+eeeee 88 t 107 
do do ext’n bds..' = do is, b ‘imiprovem’ t t/ 106% 
do do ist mort...| 105% 05% = ao anit various peeed cc cesee a 10ers 
> cps ld.bds.|_ tt | OM Detroit Water Works is.....-t{109 
a Midland, !st mort. 8s...| #4 |.... Elizabeth ¢ City, due °¥5 ...... . t| 97 
Galena & Chicago Extended. | 10644|.... due "S5........ Views 
Peninsula ist mort.,conv...|-... | -.. ||Hartford 6s............ -....... 105 
Chic. & Mi lwaukee, ist mort 104 ees Indiana olis ‘. 308 eres © #8808 t 105 
Winona & St. Peters, istm...| ... | &5 ||Long Island City....... .. ... t| 95 
do mort. lad eee Newark City 7s. “eee #88 #88808 t 109 
C. C. C. & Ind’s Ist m. 78,8. F..|110 |... | do " Water is ........ tilt 
~- consol. m. bonds}, L0S1y). Pou zhkeepsic Water... ; 09 
y > 2d m a |Z VUBRMBACOCPSIC VAULT... seseees 
; Del. Lack. & y ennrse 106 Rock eater C. Water bds., 1908t oes 
nag. DT: 200 ccenehne coacbad | 
wee * & aS. ort: _.. leeee || XORKers Water, due 1923...... +| 106 
do bonds, oes Dente RAI LROADS. 
do pone Re ay ---. | «s+ || Atchison & P. Peak, 6-, gold..| 28 
do 7s, of 1871 102 j.... | A'l antic & Pacific L. 'G ts gid ceee 
do ist con. guar.' ... | 98%!/Atchison & Nebras Spc es 
Erie, ist mort., extended ......|-. -- {il2 |iBur. & Mo. Riv., land mn. +| 10934 
do do endorsed.......|-0-- |. 70 do 3d §., do he . "5 
do 2d mort. - is 1879........ |1043¢/ 205 do 4th S.,do8s 115 
do do dues. obs 105 * do a S.,do8s 115 
do ath do o8, 1830 ace ened 10256! .... do 6th 8.,do 8s..,.j115 
do 5th do 7, 1888......... .. |1013¢! |Rur. C. R. & M. (Mil.) g. 78....| 22 
do ‘78, eons. mort. , gold — seo |-ee* ||Cairo & Fulton, ist 78, gold. eelesss 
do Long Do ock bo nds +s California areas "RR. - = old ..| 74 
Buff. N & E, let. m., 1877...| 1 m. g.|-.- 
do do large bds. .| 91 - |'\Canada Southern, ist i KB pe 52 
Han. & St. Jo., land grants 110 soe do with int. certifs| 50 
0 ‘Bs, cony. mort.| 8534) 86/4)|Central Pacific, 7s, gold, cony.| 94 
‘Illinois Central— Central of Iowa Ist in. 78, gold.| 32 
Dubuque & Sioux City, let m. 105 {107 do do 2d m. a ts, gold|.... 
do 2d div.|.... |.--. |/Keokuk & St. Paul - 13 +100 
Cedar F. & Minn., ist mort. oom Carthage & Bu a vie: q .|T1lUv0 
Indianap. Bl. & W., 1st mort...| 20 Dizon eoria & Han. 88.. | o%'T101 
do A 2d mort. |.... O. & Fox R. Valley 88. | 3 5\t110 
Lake Shore— Quine & Warsaw 8s. ~ F110 
Mich. So. 7 1c 2d mort..... 103 | 10334) /1 Fino is Grand Trunk.. 52 \t110 
Mich S. & } Ft pe. as ub. & Minn. 8s... |me| 22 
Cleve. & Tol. sinking tund 108 (1:0 eosheds Hannibal R. yan “PE SBi ++ 
do w bon 10544 --: ||Chicago & lowa R. 8s ...|=° |.-- 
Cleve. P'ville & Th elt bds/10449/107 || American Central 88 ..__ - +100 
do do new bds./1074q/... Chic. & S’thwestern 7s, gu oes 
Buffalo & Erie, new bonds...|.. . |---- ||Chesapeake & O.2d m., gold is 5 
Buffalo & State Line js......!..-. -ss+ || Chi o Clinton & Dub. B8..006 tees 
Kalamazoo & W. Pigeon, ‘st, 90 |Chic. & Can. South !stm. g. =. 15 
Det. Mon. & Tol.,|st 7s, 1908. | . |e [Ch. D. & V., L. div., Istm. 11 
Laie | Shore Diy. bonds . 1107 ee Chic. Danv. & Vincen’s 78, gid 44 
Cons. coup.. isons |---2 (Col. & Hock V. Ist is, 30 years. |100 
do Cons. reg., ist, | 1L073¢) 108 do ist 7s, 10 years.| 95 
do Rone. Coup., 2d..| ... |-++. do 2d 7s, 20 years..|...- 
do ns. reg., 2 2d..22) ++. Connecticut Valley is..... 79 
Marietta & cin’ let mort... .. |... |... Connecticut Western ist 7s. 30 
Mich. Cent., consol. 7s, 1902.... 103 | .. || Chieago & Mich. Lake Shore..| 10 
do ist m. 8s, 882,s.f. 112 |r Dan. Urb. Bl. & P. ist m. 78, £. 38h 
d equi ment bonds. +see jeeee || Des Moines & Ft. Dod ¢ phen sees 
New Jersey Southern Ist m.7s|..-. |---. ||/Det. Hillsdale & I RR. 88 tase 
o do  consg). 78| --. |---» ||Detroit & Bay City 8s, guar. 79 
N. Y. Central 6s, 1883..... .... Osseo Det. Lans. & Lake i form: e 2 
do Pe 1053g).... | do dm oes 
do 6s, realestate.. |... |... |/Dutchess & Columbia . ras 66a 13 
do 6s, subscription. . |... ||Denver Pacific 7s, gold.. 79 
ee & Hudson, ist m. coup 1127 i118 ||Denver & Rio Grande 7s. gold. 44 
do  istm. 117 |.... ||Evansville & Crawfordsv., is..! 98 
Hudson R. 78, 24 m., 2. “ 5/112%6 115 |'Erie & Pittsburgh Ist 7s....... 20 
Masten, ist mort. 78, coup.. 2U%4 |... do nO SO 
1s. re "| 12044 | 12036 | do ‘8, equip ...| 89 
North "Missouri, ist mort ..... WSs | Yui || Evansville Hen. & Nashy. 7s...! 45 
Ohio. & Miss., consol. | sink. =. 88 "|.... ||/Evansville, T. H. & Chic. "8. 8. *75 
d consolidated. . ve [esos 1K, Mint Fer re M. 8s, Land grant.. *73 
do «+» | 524g!/For , Jack son & Sag. 8s....|°50 
Ist Spring. ~ at wae eee Grand R. & Ind. ist 78, guar, | 9 
Pacific Railroads— do ie i. -78...; 89 
| Central Pacif¢c gold bonds . 10734 i038 do x L. G. 18! esee 
do San Joaquin branch; 9154: | we Grand River Valley Bo, | stm. 
do Cal. & Oregon ist ese [see | Hous. a Texas C. Ist 78, gold. | 5 86 
do State Aid bonds. ...;!07 |.... | consol. bds.. 
do Land Grant bonds..| 9334! ... | Indianap. & Vincen. ist, gr.. io 
Western Pacific bonds. .../!01 (10144'| Iowa Falls & Sioux C. ist 7s...| 864 
Union Pacific, ist mort. b’de| 10144 10444 || Indianapolis& St. Louis 1B. 00. 
do and grants, is.|102%:1.3 ||Houston & Gt. North. ist ‘8, B- ee 
do Sinking fund... «++ |eeee || International (Texas) wend 7 
Atlantic 4 Posse land roe |-e- Hi int. H. & G. N. conv. ¥.. steeeen: 33 
uth RR. bds. o "Mo ee 13%, Jackson Lans. & Sag. 8 - 
Pacific R. ‘of Mo., ist mort.. . | ¥6 || Kansas Pac. 8; “ MON. 3 38 
do 24 mort.. . | & do 8, r.J&J,’ 0} 57 
do income, is. s lease do 8, £., » +s M&S. "86!.... 
do ist Caron’t B 80 do 6s, gd, J &D., 1896 | 46 
Penn. RR— do 6s, do F.&A., i895.) 57 
Pitts. Ft. W. & Chic., istm../119 |.... do is, Lonven. br., %.. 30 
do do ED. ch-soo | -600 do Incomes, No. 1:.. 2) 
do do Sd mM. .J..0- J... do do 0. 16... 2 
Cleve. prun, consol., 8.f..{1i%) er *2 
ih mort.... |.... 4106 ||Kalamazoo & South H. 8s, gr.*| TSO 
Col. Chic. & Ind. C., 1st mort| 354] 36 ||Kal. Alleghan. & G. R. 8s ,gr..| ¥4 
do mort; ¢ es pences City & Cameron its..*|t100 
Rome Watert'n & Og., con. ist} 45 sia Cc , ae So. and C.B.8s0 f 85 hive 
St. L. & Iron Mouutain, Ist m. 93h, do 8: of '95|* .... 
do 2d m eee Keokuk & Des Moines ist 7s. .| 80 
St. L. Alton & T. oH do funded int. &s|.... 
Alton & T. H., ist mort .. . {106 {110 do pref. stock...| 25 
do 2d mort. ,pref..| .. | 8¥9 j/L. Ont. Shore RR. ist m. g. kad 
do 2d mort. inc’me| 7! | 75 |/Lake Sup. & Miss. !st is, gold.} 20 
Belleville & S. I11.R. ist m. = 76 aan Law. & Gal. ist m., 10s..| 24 
Tol. Peoria & Warsaw, E. D. 35 ogans. Craw. & S. W.8s,gld.| 4 
do do Ww. D.. sous Michigan Air Line 8s . ec 
do do Bur. Div.].... fonticello & P. wervie s is, gid. wre 
| 4 do 2d mort..|... wy mg es L.is 5 
do consol.7s|.... |.... m. 78 (old Mont. “Ysts)}  8he 
‘tol. ‘& Webash, Ist m. ‘cahend. 19344 104 Mo. K. m4 ‘Tex. 1. r. 7g assented} 56 
ex coupon..... oe i m.income.,.|.... 
zo :8tm.5t.L. diy. “8234 83. |iMo. R. Ft. s.6 Gulf ist m. 10s.| 70 
do BD woneses 7 | Tie 
da equip’t bonds,| 16 | ... * Price nomina . 
do con. convert... 51 | §2 t And accrued: ; ,eres*. 




















Ask. | I 


















































® ~* Price nominal, 


| SECURITIES. Bid. 
“53 | .R, Ft. 8. & Gulf 2d m. i0s.}; 8 
205% N. “Haven Middlet’n & W. 7s...| 10 
N. J. Midland Ist and gold Pee. 24 

cere | do 2d 7s.. 24 
flow Jereey & N. Y. <8 ;, gold... eee 

0036, .N & Osw. Mid. ist is, gold.! 5 

| qs,cony.| 1 

Rae | North. Pac. ist m. gid. 7 3-! 12 

90 rf ,Omaha & Southwestern RR. a sane 
' | Oswego & Rome 7s, guar 98 
.««. | Peoria Pekin & J. 1s mort....| "80 

| Peoria & Rock I. 7s, gold...... 50 
014 Port Huron & L. M. 7s, g. end.| 15 

ae | eer ~ Palace Car Co. stock. 74% 

ee ds., 8s, 4th series} 80 
sees ‘|Rockf. R I. & St. L. ist 7s, gld| 12 

04 | ‘Rondout & Oswego 78, gold.. ad 
.eee , Sioux City & Pacific 6s......... 

. ener *- inn. Souetrec. 88.. "39 

. ||St. Jo. & C. Bl. 1st’ mart. is... *70 
do do 8p. GAs 

Sandusky Mans. & thee 78.' 93 

St. Louis Vandalia & T. wi - *905 

do 2d, guar] *65 

107 St. L. & So’eastern Ist 7s, gold. 34 

10 St. L. & I. Mt. (Ar k. Br.) i -; e. 58 
100 Southern Sentral of N. 100 
O7bs Unien & Logansport is. . 55 
107ke Union Pacitic, So. branch, 63,8 eee 
107 Walkill Valley ist 78, gold. us 
O07 West Wisconsin 7s, gold.. sees} 5O 
ill Wisconsin Cent., 1st, 7s ....... 28 
il Mercant. Trust real est. mort.7s ese 
100 Southern Securities, 

100 (Brokers’ Quotations.) 

106 TES. 
aise Alabeme new Sommene, Class Aj 34 

98 |) Class B/] 42 

10 | South Carolina 1 new consol. 6s. 
1tZ ||Texas 4s, 1892 ... ....... M.&S.] 92 
102 do is, gold, 1901-19. 0. J ed. 10¥ 

10 do ‘7s, gold, i892...... LOSSy 

i04¢!| do 10s, 188t.. ......... iy ran 160 
\O14e!| do 10s, pension, 1894.. J.&J 1104 

_fiaes TIES. 
BEIEER. Bein We vave-vcccccecess 74 

nae a te ipeiagenre 80 
cies do waterworks...... 75 

. , |,Augusta, Ga., ts, bonds........ 78 
110 |{Charleston stock 6s ........... 52 
117 {qCharleston, S. C., 7s, F. L. bds.| 72 
117 |j/Columbia, 8. C., 6s.............. 57 
117 olumbus, Ga., 7s, bonds....../ 72 
117. |}Lynchburg 68..............005.. 9146 

24 ACON DONAS ... . 665. ceeeeees 70 

68 ||Memphis bonds C ........... 28 

78 do a, A&B .......| 22% 

65 do »M. & C. adhe .-.| BO 

5314 er ~~ (eotes. on). 20 

oe 88 (Coups.ONn) ........ 20 
rae new consols... ..., ae 

34 (Montgomery as. ............... 20 
a sy “wer i seeeeeee eesee] ZO 
a 2 ST cassccceee. asd 70 
102 |New Orleans ‘prem. innanes --} 30 
103 do consol. 68... ....| 40 
lll do rovers. 63.. eee 
lll do wharf imp’ts, 7-20| 40 
111 ||Norfolk 68............. pecsenned 82 

93 ||Petersburg 68....... ........... 85 
ese HE scansccescccceseses oo 

oe Rovenneh is 78, old. . os 
_ Wilm’ton, Ve 66, — coup| 60 

10 R on, | 80 

25 || Ala. & Chatt. Ist m. 88, € nd.. 4 

14 | Ala.& Tenn. Riv. ist mort 7s..| 10 

50 do 2d mort. 7 nae 
108 }'Atlantic & Gulf, consol........ 53 
100 do end. Savan’h.| 55 

90 do stock eahdedéd i 

78 do do ~w 5h ae 

35 fF. Carolina Central ist m. 8, g, 20 
.... |\Central Georgia consol. 7s. YS 

42h do stock. ..... 13 

... | Charlotte Col. & A. ist M.7 ‘4 
Jai do do stock .....|-: +. 

7% |\Cheraw & Darlington 4 eeones 
_... | East Tenn. & Georgia 6 ie a8 75 
_... || Hast Tenn. & Ya. 6s a tenn 19 

1g |/E. Tenn. Va. & Ga. ist m.7%...| 91 

75 do do stock...... 49 

50 |.Georgia RR. 7% ..........sceees- CO 
101 0 | Ra i3 
_... '|Greenville & Col. 78,guar ..,) 38 

90 d is. certi£ ...) 36 
... ||Macon & Brunswick end. js 90 

ie eee’ “ Augusta bou.ids.. .... ss 

81 | go endorsed... 80 
ie iMemphis & Chasteston ist 7s..| 33 
we }! do 2d is...} 50 

ss |! do stock..,; 4 

62 |'Memphis & Little Rock Ist m,.| 25 
_... ||Mississippi Central ist m s ...| 30 

87 I do 2d m. 68..| 59 

73 | Montgomery & West P. ist “38, oes 
_... | Mont. & Eufaula ist 88, g.,end| 20 

91 | Mobile & Ohio sterling .... .. 35 

6846 do do ex certif.| 35 

Tig do 8s, interest..... 25 

BU do 2d mort. 88..... 10 

37. ||N. Orleans & Jacks. istm..... v4 
Panel do certif’s 8s.. 7 

44 |'Nashville & Chattanoogaés.. | 80 

63 ortotk ; m4 Petersburg ist m. 83 o 

30 78 

52 do 2d m cee 

60 / Northeastern, S. C., 1st m. «oe - 

35 oO m. cal 

5 ||Orange & Alexandria, ists, 6s.| 81 
5 do 2ds, Prt: 
3 - 3ds, 8s...| 62 

84 4ths ,88.. 

97 Richm’d % Petersb’g ist m. 78.| 95 
.... || dich. Fre’ksb’g & Poto. 6s. tS 
heen <i do 0 Cony. “Fs| 90 

30 || Rich. & Danv. Ist consol. 6s...| 72 

85 |,Southwest RR., Ga., ist m. 90 

y2 |S. Carolina RR. ist m. ‘8, new.| 82 

30 do Disa seepecee sees} 3O 

ee do ivatsetechedane 3u 

30 ¢ BEOOK 000-50. cfeces 

... |/savannah & Char. ist M. 7s....{ 20 

- Charleston & Savan’h 6s,end} 20 
cece || WeBt ares he . 88, guar.. 

80 PAST DUE COUPON Ss. 

‘|.... {Tennessee State coupons...... 45 
734||South Carolina consol ........] 70 
stad vv Dee eaae ode 20 
72 consol. coup........,.] $2 
Memphis City Coupons . 40 
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— = se omc $n Rm te er ne SO aan anil - a 
’ 
wide NEW YORK LOCAL SECURITIES. 
Ask. Bank Stock List. ! Insurance Stock List. 
— by K. S. BAILEY, broker, 65 Wall street.) 
dein COMPANIES. CAPITAL. DIVIDENDS. | PRICE. | CAPITAL DIVIDENDS 
" ~ a -| PLUus, - 
Marked thus ( “are COMPANIES. 
uc kod bus) Par|Amount.|Periods.| 1875, | i976, Last Paid. | Bid. laska i.e 
346 America’... ........ 100} 8,000,000}. 3.&3.| 10 | 9 |Jan. 2,77...) 189 |... cedamnaal 
15 Americat Exchange. 100} 5,000,000 | M.&N 3 7 |Nov. 1,'76. i 10934} 110 pees 
en e9eees eevee 100; 230000 | J. & J i 12 |Jan? 2, ‘77. bowels * es 
100 Bro dway a 25} 1,000,000] J &J. | 24 | 63 jJan 2, °77..3] lik]. .... 
72 Bull’s Head*... ....... 10} 206,000; M.&58 MP ReresscRtel . Mibcll seccstece oo EB Mcs .jccceceeos 
55 Butchers & Drovers..| 25] 300,000} s:&s.| 10 |" 10° |Jan. 2, °7...4].2... Pee Bccccesess cece 
18 Cemt ral. eee eeeeeereee 00 2, ), J. & J 8 8 an. 2, » ™ 4 100 & eee 
15 Chatham...... 25} 450,000) J. & J 10 | 10 }Jan. 2,°7%.,.5]------] eee. 
ma Chemical.... ae 100| 800,000 jev.2 mos} 100 | 110 |Jan, 2, 77.25]... |. 
20 Ditizens’..........000s 25; 600,000 | J.& J 9 Jan, 2, “G7.33¢) +--+ |---e. | Broadway........ 
eee C 8 +e C8 4Oe. eeeeeee 100 1,000,000 Q— 20 20 Noy. hi oo D4 eeee FF SPEUUBILY tes ceesee’ 
85 Commerce... 100}10,000,000} J.& J. | 8 | 7 Jam. 5. °77..'g] 1i0%)... ; 
63 C ommercial*. eeeree tes 100 100,000 J. & J. eee eee tunes seeeeesreeast* ***** ee°0 
04 Continental..... 100) 1,500,000 | J. & J. 8 3 |Jan. 6.°%6.,.3} 65 |]...... 
aad orn Exchange*......| 100) 1,/00000| F.@& A. | 10 10 |Feb. 1,°77...5]--+++- 137, | Columbia........... 
aa ery Good 4 sueeectoness 100} 1,000,000 | J. & J. 3 4ki July iN. -2 Sa Seen 
00 East River ............ 25} 950,000) J. & J. 8 74 | Jan, 2, °77...3]---+-- 924 | Commercial ....... 95 ba. Filedhesecodivtiiips 
00 Heeenen Wara* 2 200,000 J.&J. i - quy te Mg “a "3 eRe edbocéoce «| 4UUT 1,000,000 | 344,615 | S264)1U 19 BULAN i67.0°2)).. 2... 
SOC E eee eee r) —,J., r) Cc ar 2 Oe C6 FSSC CCe eeereeeereeeees . ‘ y 
37 Fifth Avenue*......". 100} 100,.00 B.. scosit eneralitepaieeiinne soda — 2i2 |...... | Empire City........ 
65 1 r t. PCCP Ree eee ees 100 500,000 Q—J. 12 12 Jan, 2 2. * ) e Zz. proved 
GED webtiesancbvn ves 100} 3,750,000} J.&J.| 8 | TjJam. 2, 77.33) 102%). ... oes 
deo Pulton..................| 30] 600,000} M.@N.{ 10 | 19 |Nov.t,°76.,-5) 150 
eee Gallatin eeee « ‘i 50 1,500,000 A.& 0. 8 71 Oct. 10,°76 8 ah Teese 6 PRECIO DO aosresvees 
nite German American*. -| 100; 1,000,000 | F.& A. | .....)-.~+5- eb.1,’ iG (0s 
53 German Exchange’. ..| £00} “°200,000 | M.&N, |., 6 |May 5, "%6...6|------{ -- -. | Firemen’s Trust.../ 10) 150,000} 105,001 /10 [10 j12 [12 |Jan., '77..6|...... 
31 Germent cosceeceees| LOO} 200,000} M.@N./] 8 7 |May * "16...7|-++++-Jeereee | Gedhard. ......... | 100) 200,000) = 4,857 | 5 [10 [10 |10 |Aug.,*76..*]...... 
02 Gree es Sho utubinal 25} 200,000} M.&N. | 100 3B [NOV. 2, "GB, .4] seeeefee eee 
Grand Central®.. 25] 10,000 | M.@N, |...,. cfecesee lanes cscsecces ereetessse+ | GOrMania. ....+-+- 
PMG cates cosas 300,000) J.& J. | i 8 jJan, 2, "77...8)-+- «+ 100 | Globe............+6. 
QNOVE...6.... cess, 100} 1,000,000 | J. & J. 3 {Jan. 2,°%7.3%} 9 -- | Greenwich.......... 
nd Tee ee 100 100,000 | M.@S. | 4 |-«..- «| Mch.1, °75..4]--:---]----. | Guaranty....... .-.| WO} 200,000} 11,484]... |... |....] -- |J@m., '77..5]...... 
Importers’ & Traders’ | 100 1,500,000} J.&J. | 14 | 14 |Jao. 2," 188 {200 | Guardian...........] 100 200,000} 57,663 ]..../10 |10 |19 |.Jan.,°77..5)...... 
57 a = erere 50} “500 J.&J. | 10 | 10 [Jan 2,977. 4]-+.e]e «2+. | Hamilton 2.00.0... 
06 Islan Cit 04 e+ @2e86 50) 100,L. 0 eeeeseese loons eet® See eeheSeerecoteoascann " = °**Oe 
19 Leather Manufactrs.,.| 100} 600,000} J.&@& J. | i2 12 |Jan. 2, "77... .6]---: «++ | Hoffman........+-- 
034 Manhattan’......... 50] 2,050,0u | F.&A | 10 9 |Feb. 10,77. . 128 | 4.0. | HOME.....000000- 
3 anul. & Merchants* 6)} 1,000] J. & J. S Teconce July! "45..3i sores Teoseee | HOPG... .cccceseeeeee} 29} 150,000) 4,293 /..../10 |10 [10 [jJan ,°77..5]...... 
54g arine. eee e eters Peeeeeese 10) 400 ,000 J. & J. :0 5 J . 8, "76... 239 9% > ie a (| ee. OB, Oe ob a or eee B/S Oe 
Market................. 100] 1,000,000 J.&J. | § 8 |Jan, 2,°77.,.4} it 
7, Mechanics ...........- 2,000,000; J.&J.} 10 | 10 [J m.2,°77...5) 195 | 189° | Irving.... - ... ..| 10} 200,000) 61,099) 7 | 7 [13 [10 jJan ,*77_.5)..... 
5 Mech. Bkg Asso’tion..| 50| 5000001 M.&N.| 6 8 {May 1, '76...3]--- eons 
Mechanics & Traders. 25; 600,000; M.&N. | 10 9 |Nov.!, "16 ..4]-++- 
5 ercan tile ee eeeeee eee 100 1,000,000 ‘M &N,. 8 3 Nov, l, *"16..4 "seme. 15 
5 erchants, bebiddesie . | 50} 8,000,000 FJI.&J.] 8 8 jJan. 2,°77..4] 7%) 19 | Lafayette (B’klyn)| 50) 150,000) 161,503 }10 [10 [20 [20 |Ja@a., 77.1]... 
5 Merchants’ Ex.... ....| 50| 1,000,000} J:&J.| 8 | 8 |dan.2,773%) 75 
‘5 Mdtropolis*...........: 100} °500,000! J.& J. | 7| 35) Jan. 3, °76.33¢|----- Js... 
~ Metropolitan........... 100} 3,000,000] J.&J. | 10 | 10 |Jam.,°77....5]------] 134 
M4 wurrey, Tl abccccseas 408 20,000 A.& O. as Oct. 1,25 Aieceeeslecces | LOFUIOTA ....c.000- 
Cee eteeese eee 1 1, M.&N. ~ ov. ot eal @eeee feo cos 
" New York. ...........] 100 $'000°000 J.&3.| 10 | 1 jJam.1,°77...4) 117 | 119 
1b New York Coding ees 190 200,000 Jd. & J. 1i4 Jan. 1, 7 oot =e 9 eee 
0 N Y.Nat.Exchange..| 100| 300,000| J.&J. 7 34| Feb. 1, °77..4]-- ++. Joes 
0 A Lf Sela Exchange* =| 19 ee 7 -$ J. bac .canwee ° ney, - y | en 93 oces 
fetes Ceeeseees 1 . e . 4 an, 2, 3 eeree "eee 
wd North th America®... 100 1,000,000 J.& J. 8 7 ’ D. 30a a8 = ooo. | Montauk (B Klyn).| SO; 200,000) 1.5.41! 120 (20 [20 [0 jdan., i7.1%)...... 
eeee ° ’ J. . ee eees u a 7s 
4 Oriental". ieee 25; 900,000; J.& J. | 12 12 Jan 2 a Oe ke 
736 acific* *eeees @eeseces 50 422.700 Q—F. 12 12 Nov., “76...8 ss" 
3 i cee Seer eeeres 100 2,000,000 J.&J. 12 10 Jad, 2,°77.. 8) 11k secede 
pa Peoples*...........+....| 25} 432,500|J.&@J.| 10 | 10 |Jan. 2,°%7...5}......]...... | N. ¥. & Boston ...| 100) 290,000) «== 12 J... Jrcesfecee] on |escececcsencfeeees 
aa Phenix........ *eteeeees 20 1,000,000 J & J. Jan. 2 142.48 94 eeeee 
mn Produce’..............| 100} 250,000] ...... eg eals .| Joly.15°74.3i]..-...]-..... | Niagara........ 
0 Sl enscseveses 1,500000| F.&A.| 4 |...... Feb.8,°77 3%| 95 | 100 | North River........) 25) 350,000) 152,714 |12 /12 /12 |12 /Oct., "76..6/..... 
3 St. Nicholas........... 101); 1,000,000 | F.& A. 8 8 |Aug.t4 76..4) . ...] 105 
ra seventh Ward.. 1 300,000 | J. & J. JON. 2,°TT...B)eeeee-feceee | POPK ....0.eeeeeeees 
8 eaten cane ate 100; 300,000) J. & J. 14 12 | Jan. 2. s7.. .5)...--- 
8 Shoe and Leather bowed - i seoecs vas 12 11 — “ me 122 | 140 (Rikivn) 
Pee eereeseseseses ‘ e * abd. . socoticete**lees ° 7 6) +d 
0 arate ot N. seen inew) a) a es ee hides a loam Exchange 291 |...) 04. tts nee 
Sone Despenent 100} £00,000] J.&@ J. |......] 2. ..|Sam.2"74.26e] .....fe ee. te eeeteceeees 8 
S -  j-<S 9, Fhe ddinetemes ««.| 100) 1,000,000 | J. & J. 8 sale t. x | ee ese + vees 
") Pradesaiea’ 8. 40) 1,000,000; J.&J. | W 10 + Blescces Sn Od 6 kd A DR ee 
Z Dlisitsubesiéeekces 50| 1,500,000 | M.&N. | 10 4 Sev. rf 46 .4| 130 |.,.... | Bidgewood......... 
7 West wide, edeccoccees } 100) 200,000 J.&J. 8 joan. 2, "Ti. why wees Jeeeees eeccccccoocs 
5 eeeeenee 
| 8. Nicholas ........ 59,5€ sereceles 
4 Gas and City Railroad Stocks and Bonds. ___ | Standard............ S98: genes 
; (Gas Quotations by George H. Prentiss, Broker, 30 Broad Street. } aR ¥ 
1 { © 
7 Gas COMPANIES. Par{Amount./Periods.| © Last Bid. | Aska 
. | 2 dividend. 
; Brooklyn Gas Light Co........... ~ 25| 2,000,000 |..........| 5 |Feb., "72| 230 | 172 
D Citizens’ Gas Co (Bklyn.......... 20: 1,200,000 |.....5-.-.) 4 |Jan., sz) 99 Wass unce, 
3 eertitennes.. eee .{ 320.000 | A. € O. 3k/Ort., 76. 98 | 102 scrip, 4 
ep SI” la a eal ee aa 50 1,850,000 | F.& A. | 4 |Feb., ‘i7.jxl4 7¢...... scrip. 
; Jersey ots & Hoboken...... 1.22! 20) 1 ,000 ; > + ; : Jan.. a8. } 7 oten Securities. 
ee ee ee#eo ee eeeeeeaae eer e s , . . ec., 7 . 
) —_ - veeee| 100! 2,700,000] M.& 8. | 5 |Feb.. 77.4 140 | 1 A | Quotations by Da nNrEL A. MORAN, Broker, 40 Wall Street.) a 
Oo certificates... weeefeeee! .-- yn t. Ss an —: | — 103 a Prick 
Eebbeces  coseos< % 2G 7 . ‘ éjJan., "s7.| 102 |...... : — 
TE cccaenine on vee | 100! 5 000,000 |........-. 26 i Jac. "ia |[xlud | 102 Bondsdue. 
) Nassau, Brooklyn ...... rae Ae 25{ 1,000.000 |.......... Jan., 7 | x8U $5 Rate.| Months Payable. Bid. |Askd@ 
Ne yo* aarp. boseee ay 0.000 eo os ev. ee. = 1 Wen York bia = 
WwW eee 804.68 ‘ he , . a*e ‘ 4) 6. ~ s éi~ or Py 
) People’s (Brooklyn). aasennewoenens 10} 1,000,000} J.& J. | 3i'Jan., 76] 43 | 52 Water stock......... 161-48.| § |Peb., Hay AugS Nov; wire | we | ven 
} bon 1106 SI GOOt FGA. |..00) 22 ccccces ® | %  ygereorrpece: 1954-57.; 6 do do a a t 
) do > certificates. o'ecesh = GRPMEE lecocceces foe-ol- coceseces $4 90 Croton water stock..1845-51.; 5 do do ) Web | 106% 
4 Central of New York .......... ° 50| 456,000 .& A. | 8\|Feb. 1,°77. S7k| % oO a) 1852-60.) 6 do do 1883-40 x - 
Williamsburg --. ....ses-+.. sseves] 50) 1,000,000 1. .4,..2-.] 8) Qet., "761130 | 140 | Croton Aqued’ct stock.1865.| 6 do do ee tee | ie 
. 0 CTIP....seccseercoeeless .| 000| J. & J. | 3% Jan, "i747 +9 | 102 do pipes and mains.. i | May & November, | 1884-1aw | 1:2 th 
? Metropolitan. Brooklya.......2., 160! 1,000,001 M. &N. | 24 Nov., 76.) 76 | 80 in ferervoir bonds... S | Feb... ep “Ao wer ert oe 10% 
entral Fai onds 54. | - : 
) [Quotations by H. L. Grant, Broker, 145 Broadway.] do- a9 . 1853-65, 6 | o I 4 1877-95 100 107 
—_ oars Dock bonds...........-.. 1870.! 7 | Mayé November. 1901 iS | 19 
ener oO 2 .& Fulton Ferry—stock ke ee oh ey ak ee D “gar 12 igen aN Alta RS Ri egg cetera ren 135 eth +f 
, 8 me pccegececceces r 94, : : coocee 1860.' 6 Feb. May,Au ov. 1878 10 
Br = Seventh Ave—stock. 100; 2,100,000 | J.& J. | 3 |Jan, ’.7) x69 |..-... fae sry re fuaammabe Oo ~5 7 Ma ‘y & Novernner. 1891-97 117 | 118 
1s mor JOvicsdvcccccccccccccces 100C; 1,500,000 | J.&D. | 7 1884 We | ...-. im, ee 1869 6 do 1s 104 | 1 
) Brooklyn City pieeses eseee-| 20} 2,000,000 | Q--F. | 8&/Nov., “s6). ..../ 2 Co ... 1869, 7 do do 1879-90 105 17 
lst TOFUMARCS - ccccccccccce secceces 1000 800,000 M.&N. 7 ’ 104 Ore » dated bonds.. lee var. 6 P do do 1901 112 
Broadway (Brookiyn)—stock.....| 100} 200000| GJ. 18 | an” 160 Consolt & d d 1838 | 102%| 105 
| — ’ . ‘se (he) oeeeo] 169 | Street imp. stock....... rar. 0 o 
| Brooklyn & Hunter's Pt—stock.. + 00 40,000 |... +c. 3 [Oct . | 62] 4 ee es ere 37 var 7 do do 1s79-82 | 1065s) 108 
| ist mort i Encvecsenceense t 3.17 | 1888 | @ j...... ) ae . o00. cope 1 i 
| Bushwi RR i ae “sen 4 ott Ov Seccesenesinssel ees a+. galenags 50 New Consolidated... ntingeeteet °f a 1394 6 | 107 
ventral ver—s oc , ' GVVV lee wee eeee- 2 an., 4 35 eeeeer ’ - wwe 
| Ist mortg: e ey ne o 1900} 1,260,000 | J. & D. 7" 1895 ae leooces ‘QuOLatiuns HWY N, UC. tacns,ir., broker, 25 it Bt.f 
| Dry Dock, EB. Batiery—stock LUO; 1,200,0 —-F. | 2 |Nov., 6) x89 |...... Brookty { | " 
| lst mortgage, ‘Sons "G ccesccccecs es} 900.000 | J. &D |....|  .- wees | 99 | coeee Local. rovement— | 
Eighth Avenwue—B8tock...........-. 100} 1,900,0 J.&4.)6 jJan, "sé| 155 |...... City b — it nian tila niebee 7 January & July, 1876-80 101 104 
Be RGR. 0c geesccccséccese: WOO} 208,000; J.@J3.|7 | ........ a Sinneo-0 ) 2 cheese © ebaee 7 do do 1831-95 en 
2d St. & Grand St ferry—stock..| 100} 748,000| M.&N.|5 |Nov., 36) 110 cece Park bo en RES Se 7 do do 1915-21 Mik! 115% 
TROFETUBE. .. 000 cscccccsccce: 1000) 236,000 | A.&O. | 7 j UO fe .ccve Water loan bonds........ ; 7 do do 1908 5 16 
Geniral Cross Jown- stock. .... | 100) 560,000 |...... PE eR Cure ek Te . Bridge bonds....... .-. pore: Be do do 1985 1:40 | 1S Sy 
PEI... 00 pcccaneuces L000} 00,000 |... cccc-ccleces ia 85 90 Water loan. att pennies aehan av do 1992-1%)5 05 es 
Houston. West at. éPav.Ferry- stk] 12 SET Bienctacess béeelt shaeane | i) ee City DONS... ......00e- a do do 1931-95 as NS 
ist mortgage.. ve. eeecee | 500} 500,000 | J. & J. | 7 |July.1894) 73 | 80 Kings Ce. tne | 2 Mag & November. ae | ee | ee 
Second Avenuc—stock @ eeeeeees 10 1,199,500 --sD 2 * % 63% 71 do ma ereweeeeeeeee | a 0 = | ' = ~ ‘ i 
lst mortgage........... secceces- ef 100] 250,000} J.&D. | 7 300 [occeee |) Park DIODES ...... cocee-eeee | 6 a | 1924 1S) 107 
3d mouse WOao5 1500: eecenens Soeocesce i00¢ awe ets Z bat ? “ee "All nee bonds flat. | Cy) 
Conse. Conversidle.........+. ose. fl 71, GN, nae ty. 
Extension......:...+. eee geoeend ase soe a8 o) a" Uct., K coreeboaaare I ee by C. ZABRI=KIE. 47 Montgomery y 
1z nanan a ee 10¢ 006 | M.&N. a erse . 
mids m0 rigage.. cessence oe (000) 415,000} J. & J. | 7 990) i087" 2. | ater Tor joan, long.. ..... 6 January & July. sites Logon ie” 
rd d Avenuestock. valihaes seweeesee}| LOC} 2,000,000 | Q—F. 14 |Nov., '76 165 ceteceee 18-71 | 7 January & July. 13.7-79 hi} ne 
lst m eeeeeest te eeeee ee 100 2 000,000 J.&J. 7 1% 160 . eee werag oveee lB ~59 7 N 1991. lils ky 109 
Tirenly-ihtra siréd—svoek... eee} 100) 600,000} J & J. | 3 | Aug, 16) 95 | 100 Assessment bonds. ..18i0-71 7 Jan., May, July —" sags. - | 19% 
lat wenrtoage,.........-... . -- 18 ' Q50.000) M.@N. 17 ' 2... ... WP “echies Improvement ammmet eY : 5 ond a +: UD oe] eoseee 
7 Phis colum shows last dividend vv éocks, also date of maturity of bende. Bergen Doeds...:::-: 
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STATE. CITY AND CORPORATION FINANCES. 


The “ Lnvestors’ Supplement” is published on tbe last Saturday 
of each month, and furnished to all regular subscribers of the 
CHRONICLE. No single copies of the Supplement are sold at the 
office, as only a sufficient number is printed to supply regular 
subscribers. 








ANNUAL REPORTS. 


Illinois Central Railroad. 
(For the year ending Dec. 31, 1876.) 


In advance of the complete report, the directors have issued 
their report to shareholders, from which we condense the 
following: 

The results of working your property for the year 1876 have 
been affected by three causes: First—restrictive legislation, and 
the failure of the wheat harvest in lowa; second—the serious 
injury to the corn crops of Illinois, by the copious rains of July; 
third—the competition of the Trunk lines in extending their 
contest for Western business to points upon and west of your 
road, The legislation of the 8 ate of lowa, affecting our Com- 
pany from the lease of the Iowa lines, compelled a reduction of 
25 to 40 per cent from the tariff in force in lowa prior to our sub- 
mission to the law. This came at a most unfortunate season, 
when we were suffering trom a bad harvest and consequent short- 
crops. The average production of wheat in Northern Lowa last 
year was four to six bushels per acre. Thus, the volume of traffic 
diminished, while the compensation was also reduced. 

The result of working the Iowa leased lines for the year 1676, 
under the circumstances above stated, was as follows: 
IIE. « .cntncenees 6000kbns 0000 0586 6us0sece 6s - dane ta0> 600 ee 
Operation expenses Abd tAXOS.... cee. ccc cece cece senecces $1,115,206 
BEEMEEEB 00 c000 scccecce + . cose -cesccececces sesseccescvecs §=©6M 
Extraordinary expenditures... .....ccecceecs e seceevees 


2.93 
155,225—1,896,419 


ND inns cdademensnet..counsesetes aketes ,eee-cetengens <eenent $277,142 
These troubles in Iowa were followed by very serious injury to 
the corn crops of Central Illinois from heavy rains in July. And 
through the most fertile part of the corn-belt there was scarcely 
a third of the average crop harvested. 

These various disturbing elements were greatly aggrevated 
by the contest of the four Trunk lines for the grain trade of the 
West. In order to control the traffic from the points of produc- 
tion, engagements for through freight'to New York were made 
from six to eight points in Central Illinois at the same rates es 
were made from (Chicago to New York, thus cutting off any 
inducement to ship grain to Chicago. These lines make use of 
and connect with a number of bankrupt roads in Ohio, Indiana, 
Iilinois, and Michigan, under the control of receivers appointed 
by the courts, who, in the majority of cases, are interested only in 
making as large a gross revenue as possible, without regard to the 
cost of doing the business or the net result. 

There would seem to be some point beyond which these con- 
troversies cannot be carried, but until some solid basis of settle- 
ment and adjustment is reached, there can be no profit derived 
from the immense property invested in the railway sysiems of 
the Middle and Northwestern States. There are but four dividend 
paying railway corporations running west from Chicago. These 

ave enlarged their income by extensions west and southwest 
towards Nebraska and Kansas, 

Up to a recent period, Chicago held the control of the grain 
traffic. Last season, grain was carried by water at an average of 
9} cents per bushel from Chicago to New York. In face of this 
extremely low rate, nearly one half the grain was sent direct from 
Jocal stations in Illinois to the East by railroad. Chicago has 
ceased, for the present at least, to be the great entrepot for the 
grain products of the country west and seuth of it. 

Notwithstanding this condition of affairs, the result of the 
une of the Illinois line down to 30th of June last, were as 

ollows: 


Ee a See $2,6°0,165 
n,n, dc ce nuns cconeneweteteaesimenede - 1,007,308 


I GPUIOUIN GE cascsscccce :0- ctescssesove J eosteoscovess $1,072,853 
—which was $47,865 above that of the corresponding yeriod of 
1875. In June last, when the dividend of Aug. 1 was declared, 
the directors did not anticipate the full effect of the loss of traffic 
in the autumn months. Soon after the payment of the August 
dividend, these causes affecting our revenue developed themselves, 
and the absolute loss in gross earnings in Illinois during the last 
six months of 1876 was $501,566, which brought the net result 
for the year, on the whole line, down to $2,144,766—being $525,305 
less than the net result for the year 1875. Inthe general accounts 
of the company, the two dividends of February and August, 1876, 
are charged in the year’s accounts, whilst in fact the August 
dividend and that of February, 1877, correspond to the net result 
for the year 1876. This net result justified the two per cent. div- 
idend declared by the board payable on February 1, 1877, on the 
basis of the following figures : 





I $616,793 

Dividend of August 1, 1876............0. senene Geeccosnees 1,160,000 

Epevememe GF Penrmety 1, 1BiF.cccccc cocce socccocccocveces 580,000 —$2,356,792 
Balance to credit of income account from 1875............ ~~ 409,023 

Net reeulr from operatdons in 176 ......... 5 ccc usec ceccee 2 


Receipts from land department ................ «cece oe "143/847 $2,897,687 
‘lhe cash balance covered the dividend declared. The indebt- 
edness of the company is confined to its funded debt of $10,662,- 
000, upon which the interest was last year, with premium on 
gold, $616,792, being less than one-third of the net revenue. 





The assets of the company, besides its property in Illinois, com- 
prise nearly $5,000,060 bonds of the railways from Cairo to New 
Orleans. Default was made in the payment of interest on these 
bonds, and, upon application of this company, these roads were 
placed in the hands of a receiver on the 10th of March last. The 
suit bas been prosecuted with the least possible delay. Both the 
railways are now placed in the hands of the trustees of the mort- 
gages, for sale, and will be sold within a few months for the 
benefit of the bondholders. The line is now under our control. 
Mr. James C, Clarke, our second Vice-President, has been acting 
since January 1, under orders from the trustees, as General Man- 
ayer of the entire line. 10,400 tons of iron have been Jaid, and 
very extensive improvements made to the track. This company 
has advanced $398,236 secured by the coupons on the first and 
second mortgages. ‘The directors have not felt it safe to incur 
large expenditures upon this property until they obtain actual 
possession of it, which it is hoped will occur within a few 
months. The line has been operatei in a disconnected manner. 
The State of Tennessee has possession of 117 miles of road lying 
within its borders for non-payment of interest on the debt due to 
the State. Managed in this disjointed way, the result of the opera. 
tions of 1876 afford but little evidence of the true value of the prop- 
erty in efficient hands. At this time, the Directors will only say 
that from Sept. ist to this date, the business offering has been 
entirely beyond its capacity. Owing to want of sufficient plant, 
it has been compelled to relinquish at least one-fourth of the 
Lusiness falling naturally upon it.. Sufficient results, however, 
have been arrived at to satisfy the Directors that the local re- 
sources of this line, when it is in good order and fully equipped, 
are fully equal to the interest on its mortgage debts. 

The value of these Southern connections to this company may 
be estimated from a comparison of the following figures, which 
show the freight traffic derived from this source from 1873 to 
1876 passing through Cairo: 

Seine coenges. cvegeceseons ccd EF Bite conesce evcsncoceccesesei $422,786 
BBUine: oreccces -cocvccccseccdes BIG ,GE8 | BG6G.... 200 c00s cece cece sevceees 585,238 

It is possible that Iowa will reveree its legislation, following 
the example of Wisconsin and Minnesota, both of which States 
have repealed the restrictive laws which were popular a few 
years since. A full harvest will again restore traffic; but the 
control which the Illinois Central held for many years of the 
transportation of the products of Central Illinois to Chicago is 
seriously impaired by the number of railways traversing the cen- 
tre of the State in every direction. There are in actual operation, 
within the limits of Illinois, 7,109 miles of railroad. Twenty-five 
different corporations, operating about 3,000 miles, are either actu- 
ally in the hands of receivers, or, having failed to pay interest on 
their bonded debt, are at the mercy of their creditors, and liable to 
be placed in the hands of receivers at any time. Our chief difficulty 
is in dealing with these bankrupt roads. We are urged to 
purchase or lease several of these roads, which can be done upon 
terms far below their actual cost—in some instances at 50 per 
cent of their bonded debt. Your Board, hesitating to incur the 
responsibility of such engagements, requested in November last 
that a committee should be named by the English and Dutch 
shareholders, who hold a majority of our shares, and that such 
committee of shareholders should, accompanied by some mem- 
bers of the present Board, visit [llinois, and give their judgment 
at the general meeting of shareholders in May touching the 
policy which it is advisable to adopt for the general interest, 
either by taking up some of the lateral lines referred to, or by 
extending our operations in the direction of our southern outlet. 

The Board regret that during the last year they have been 
deprived of the valuable aid of their President, Mr. Jobn M. 
Douglas, who retired from office after twenty years of service. 
There are also several vacancies in the direction which call for 
the selection of new managers. 


Boston Clinton Fitchburg & New Bedford Railroad. 
(For the four months ending Sept. 30,.1876.) 


The annual meeting of this company was held recently in. 
South Framingham. The report of the directors contained the 
following: 

















EARNINGS. 
ccd ettecineie Nee esenOne. nevbeseseetecs $173,365 
bi sped eapebdeonenidesenns onde aeebecess oeest « 220,416 
Phe) Hbbdnases 1006deed oceedute oe ibe deditbines d6etmibetete se 4,468 
SD cgwace 6604 prsetsas babr-anwe 0000 sdneeedsersnnennceesés 6,207 
Pe bns cbc ccneencnnnsneuss c0cnecneesen deecnanteutecoenesha 3,204 
———— $1:2,662 
Se COCO eee rere eeer sees -eee esses «sr. eeesesenstos 255,409 
$157, 253 
ER... a take ntinpnbenesteimianeaneanesdeneeens 62,573 
EE LES LETS LOLI 49,029 
Fiamingham & Lowell Railroad rental... .......seccveeesess 
———— 114,912 
$43,341 
dina co vcnn thie nce contd scoceccnesosenesess 2,726 
nk s0enntiinttstadestiediaedenes sxtaetesenediaaenentl $45,067 
BALANCE SHEET, SEPTEMBER 30, 1876. 
Debit. Credit. 
Construction and equipm't $5,807,879 | Capital Stock.... .......... $2,570,160 
Real estate and wharf prop- Six per cent. bonds........ 571,600 
OE Reid: Oo deena ae ee 140,155 | Seven per cen’. bonds..... 1,199,600 
B. C. F and O.B. RR. stock 1,275,150] Ki ght per cent. bonds...... 870,0 
N. B. RR. bonds not sold.. 526,000| N.&. RR. bonds totissued 528,000 
Framingham & L. 1(-year Notes payable.............. 2,098,6 
Re RR tee 36,000 | Accrued interest........... 53 513 
Ca* Biuffs Land &Wh'f s ’k 29.600 | Ledger balances ........... 34,575 





N. B. & F. Street RR. stock 5,000 | Stock liability B. C. and F, 
Ledger balances............ 280,436 | stock (not exchanged)..., 57,015 
Fuel and suprplies..........- Sh Te EE Rcsecesencess eseeceve 45,067 
4, SEE 33,966 
EN y ed cdémebeccese' sbee eee 15,480 

WORE vce cscccescesios « $8,238,062 | WEED wee weed scconces - +» $8,238,062 
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STATEMENT FOR OCTOBER AND NOVEMBER, 1876. 

I nine Ghd avec Leen cudesdesescde oc. cevesese<deseuts ho Childe aeuke aces $196,942 
FBBPODSOB ccc cscs cccccccccccecces ceccccccsevecccoceseceees esos cece cece 161,623 

Net income over operating Expenges..........cseescccesececevcees $32,319 

A motion to the effect that the stockholders approve of the 
action of the board of directors, in applying to the Legislature 
for authority to issue preferred stock for the purpose of retiring 
the floating debt, was adopted. The increase in the floating 
debt of the company was caused by the consolidated company 
paying for the stock of the New Bedford Company, and which 
the company has now on hand. The road is said to be doing 
more business and making more money than ever before. 


Cumberland Valley. 
(For the year ending Sept. 80, 1876.) 


The total earnings and expenses of the main line are stated as 
follows, the actua! cost of operating having been brought down 
to the low standard of 45 6-10 per cent of the receipts : 





GROSS EARNINGS. OPERATING EXPENSES. 
Diceesee coweveenveses $313,215 | Conducting transportation... $78,535 
Passenger......0.+-2-ccccccse 190,180} Motive-power............ ... 58,928 
BEBE ccc .cccccce conece. coccees 6,638 | Maintenance of cars......... 18,1°3 
ions +es6¢edeceeoesocte 8,156 | Maintenance of way......... 84.694 
Miscellaneous... ........... £9,802] Gemeral expenses............ 13,630 

$547,993 $219.892 
Wed GOPMIMES. 2c cccccccccccccvce coccccceccecccsecces cocccevccess $298,10 


As compared with the previous year,there is an increase of 
$87,506 in net receipts, but this was not caused by Centennial 
traffic. 

The earnings and expenses of the leased lines are given as 
follows : 

SOUTHERN PENNSYLVANIA MINING AND RAILWAY COMPANY. 


GUORS GORMEMEB.00. cccccccccce ecccccecccccces Sececcesocc- coe Ssece e+ $18,422 
Operating expenses... .......ceccee-ceeeeees -eccreveces c0- eeccecn-eecce 16,247 
Net earnings...... ... ..+. Hebe 00esetes sees ener censsueseseebeubebe $2,174 
MARTINSBURG & POTOMAC. 
GrOGS GOTMIRES. 2.0. 0200 ccccccccccccce. ccccecces ‘eb ate enedeose Seeugadee $11,140 
Operating CXPeENBOS.......0..2e coos sovcccsccerccecsess eocsccscereces 10,216 
I I, «.s csnecnnn iacevend  dencent eceseneesneneneh savesseenes $924 
DILLSBURG & MECHANICSBUEFG. 
EE, acme cineeies tubes beds 600s thetbes Ceedaneeces 6646-86008 $22,573 
Operating EXPeNses........cccccccee cocveccerrectecee seesesereece coe SARS 
Net earnings............. eerteeeeevee eeeereretesece $11,660 


Pittsburg & Connellsville. 
(For the year ending September 30, 1876.) 

The report of the President, Mr. John King, Jr., has the 
following: 

Of the $5,000,000 second mortgage bonds issued by the Pitts- 
burg & Connellsville Railroad Company, the city of Baltimore, in 
settlement of its debt, received $2,337,000, the county of Alle- 
ghany, in settlement of its debt, received $279,090, and individuals 
received $6,000, making a total of $2,622,000, leaving deposited 
with the Baltimore & Ohio Railroad Company as collateral for 
the debt due the company $2,378,000. 

The Pittsburg & Connellsville road was leased on the 13th day 
of December, 1875, to take effect January 1, 1876, to the Balti- 
more & Ohio Railroad Company upon the terms and conditions 
of the lease, and a consolidated mortgage for £2,209,000 sterling 
was placed upon the road, guaranteed by the Baltimore & Ohio 
Railroad. Of these £2,200,000 bonds, £1,300,000 were negotiated 
at 97 per cent gold; the residue, £900,000, not disposed of being 
reserved to retire the remaining mortgage obligations, namely, 
the first mortgage bonds, $400,000, and the balance of Turtle 
Creek bonds, $326,600. 

The operations of the road under the lease proved satisfactory, 
and the net earnings forthe nine months reached $433,549,a sum 
far greater than had been earned in any similar period by the 
company. The gross earnings for the year were $1,658,974, 
exceeding those for the eleven months ending September 30, 
1875, $212,566. The expenditures were $1,129,300, being less by 
$203,790, and the net earnings being more by the sum of $422.- 
356, than the eleven months ended September 30, 1875. The 
ratio of working expenses was 68.08 per cent for the year, being 
a decrease of 24.44 per cent as compared with the eleven months 
ended September 30, 1875. A comparison with the twelve 
months ended October 31, 1874, shows an increase in earnings of 
$163,569, and a decrease in expenses of $178,405, and an increase 
of net earnings of $341,975. 

Galveston Houston & Henderson. 
(For the year ending Dee. 31, 1876.) 

This company owns a line from Galveston, Tex., northwest to 
Houston, 50 miles. The report presented at the recent annual 
meeting, gave the following: ' 

Nearly all the freight is through freight passing over the whole 
road. The earnings for the year were as follows: 





1876. 1975 Inc. or Dec. P.c¢. 

Gross earnings.............+.. $531,772 98 $554 417 29 Inc..$27.355 69 4°9 
Working expenses............ 272.356 35 337,789 S3 Dec.. 65.432 88 19°4 
Net earnings. .......... $3(9 416 63 $216,628 06 Inc..$%2,788 57 42°8 
Gross earnin:7s per mile...... 11,625 46 11,085 34 Inc.. 51712 4°9 
Net earnings per mile........ 6,188 53 4,332 5@ Inc.. 1,655 77 42°8 
Per cent of expenses......... 46°81 60°93 Dec.. 14°12 23°2 


The equipment consists of 21 engines; 9 passenger and 6 bag- 
gage cars; 154 box, 30 stock and 95 flat cars; 11 service cars. 
During the past year, four new engines were bought; 36,000 


the road was changed from 5 ft.6in. to 4 ft. 8} in. There are‘ 
now 36 miles of track laid with fish-bar rails and 14 miles with 


be completed during the current year. The long bridge over Gal- 
veston Bay has been thoroughly repaired at a cost of $14,000, and 
all the bridges on the road repaired and strengthened, especially 
that over Buffalo Bayou at Houston. About $60,000 more are 
required to put the road in first-rate condition. 


GENERAL INVESTMENT NEWS. 


Alabama & Chattanooga.—The Legislature of Alabama offered 
ast year to give certain lands in settlement with the holders of 
the $2,000 000 direct 8 per cent. gold bonds of 1870. Most of the 
bondholders in London accepted the proposal and deposited their 
bonds with the appointed agents in that city, and now Messrs, 
Plock & Co., of 51 William street, this city, give notice that bond- 
holders here should deposit with them, as the designated agents 
in this country, that the proposed settlement may be carried out} 


Buffalo & Jamestown.—lIn the suit of the Farmers’ Loan & 
Trust Company, trustee,against this road, the New York Supreme 
Court has granted a judgment of foreclosure of the first mortgage 
and an order for the sale of the road. The Court appointed 
George S. Wardwell referee to sell the property and to ascertain. 
the amount due under the mortgage. 

Central of lowa.—Hon. J. B. Grinnell, Receiver, has filed 
his annual report of the earnings and disbursements of the road 
in the Clerk’s office of the United States Circuit Court, The 
gross receipts for 1876 were as follows: 








Di iccnnnndumemddnbdssind udsenbmtiseameensonsariin punmeeseoesdesesned $511, 76t 
i icanasence ‘enbeonenesese 6900dencoendtnecsne tentens © -coccece 119, 
Dii-bdtcendes ejnnateded smn. -echebsnns dueaeah66ee cain e 12.122 
Miscellaneous—Car services, rents and logses.............. eocas 8. 
TN sini ntiee dee eaee a pomtibaindee: tedumibadbeseéseiaanaiied $717,526 
The expenses include: 
Repairs of track eeoee eee eeeeteeeeeeeeseeee SVS4 Beet eeee sees SEF Fees See $240,422 
Bridges ard culverts............ heeocoeces eed 060s eeacconsnbedaubes cooe |= 908. 3 
LOCOMOLIVES. 00000 coccccccccce 06000 00006600 60 -s one. Sees eneeveonen-fes 55,793 
Snces eves teoescce vad Sees beneheedoded 6606 cececnneceeceeseonsessoses 60,404 
Conductors, baggage and brakeMeD...,.......ccceeccessecesceerssece 40,! 
Engineers, fremen and WIpers.........0- cececccecsscccccteseres. cove 31,996 
Station agents, clerks and Watchmen ....... ccoscsecsscees + cesevee 093 
Se GSEs Wr BORNE ccc cece cone cece cotseccceesesccéesesscscocsete GE 
in ccccceneaseence contscenes sonengoosienveneds 5, 
itvunne ¢:cagueene seeeneeédsisiunntitioekimediomoaine siasicaaiiaan $667,978 


Of the expenses above, $153,617, which includes chief enxr 
gineer’s department, car department, tools and machinery, legal 
expenses, etc., is not properly chargeable to current operating 
expenses for 1876. Deducting this leaves a balance of $182,972 
as net earnings, and gives 744 per cent. for operating expenses, 
against 77 per cent. for 1875, and 87 1-6 per ceat. for 1874; For 
new construction, not included in the above expense account, 
there has been expended for ballast 27 miles, bridges and cul- 
verte, track scales, turn-table, cattle-guards, highway crossings, 
stock-yards, fences, new water-works, new buildings, and new 
machine shops, $49,599 38. 

The company’s property now consists of 208 974 1,000 miles of 
road, main line and side tracks; 35 stations, with buildings, 
cattle-yards, and water-tanks, round-house, machine-shops, 
pattern and oi] buildings, and general office building ; 22 locomo- 
tives, 9 passenger cars, 14 cabdoore cars,3 baggage, mail, and 
express cars, 3 combination cars, 350 freight-box cars, 1 derrick 
car, 270 coal cars and flats, 1 pile-driving car, and 1 tool car. 

The known liabilities of the company are: Mortgage 7 per 
cent. gold bonds, $3,700,000, on which no interest has been paid 
for several years. Apart from the bonds, the approximate in- 
debtedness, by order of Court, on account of rolling stock, . 
material furnished, lease and liabilities, is stated at $250,000 ; 
money due on pay-roll, $50,000; due to trustee and attorneys, 
$28,000. 

Central of New Jersey.—At the meeting of stockholders held 
this week, President Knight urged the importance of subscribing 
| for the $3,000,000 certificates of indebtedness. The circular of 
December 20, 1876, calling for the subscriptions, was read, and 
stated, as already known, that‘ the certificates will be secured by 
depositing with the Guarantee Trust and Safe Deposit Company 
of Philadelphia consolidated mortgage bonds of the Lehigh and 
Wilkesbarre Coal Company, now owned and guaranteed by the 
Central Railroad Company, in proportion of $5,000 in bonds to 
every $3,000 of certificates issued. They may be converted at the 
option of the holders into the said consolidated mortgage bonds 
at par, upon an equitable adjustment of interest, when presented 
in sums of not Jess than $1,000.” 

The 7ribune report of the meeting says that President Knight, 
in a long address, stated that the dividends which had been paid 
in past years by this and other companies were too large, and he 
made the following statement of the receipts and expenses of the 
New Jersey Central Railroud Company for 1876: 





sen c06es 000 se0e pane de daeoecne:: ducocewesscunesecsomicquenh $8,946,0°0 
Pt esnccevece Wennte. ener seeqeees cnebedeaseeerennnressacs dene 3,634,COO 
ED GRID, os cons cone cedu snes beedéeen bot sdaactbaketd $3,262,000 
IN be - 6dee- desecaedenoncinenenametesboutecanns dual 1,575,000 
nad xe sebh anda aged seer eee. meas ood 9 eden coenosowenondes aes 142,000 
Lers rent of Lehigh & Susquehanna Railroad..... ececeee eseetesan 922,003: 
EL OR DE ae OS A MENG RIT OE $2,629,000 
000 
DMA Ccccnuéedeadaseanees seed pdgesdcedeigss Gbosndenseoas 172,06 
$151,C00: 


“From this,” added Mr. Knight, “ it will be seen that last year 
the company earned a dividend of 8 per cent. on the present value 
of the stock, with better prospects in the immediate future. The- 





the old chain-joint rails; 23 miles are ballasted with sheil ballast, 
The work of replacing the old rails and ballasting the track is to 


road is in excell-nt condition and well equipped, the new lines to 
Philadelphia and Long Branch are doing a good pusiness, and B 
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see no reason why the amount should not be increased to $1,000, 
000 this year.” 

| Mr. Knight said, in reply to questions, that the $3,000,000 would 
not cancel the blanket mortgage. In regard to the condition of 
the Lehigh & Wilkesbarre Company, Mr. Kuight said it would 
‘be necessary to consult the officers of that company, but the Cen- 
tral Railroad did not pay any intereet for the Lehigh & Wilkes- 
barre Company on its bonds last year. 

A committee, consjsting of J. U. Brookman, Samuel Wetmore, 
J. 8S. Waterman, George W. Cullum and George B. McCrary, was 
appointed to examine the books and report to the mecting, and 
after a short time reported that in a hasty survey of the books 
the following figures had been obtained, which they presumed 
were correct : 

Floating debt, including bills payable, rent of Lehigh & Susque- 
hanna, amount of pay rolls, and all sums due............ ... .... $2,543,000 
Indorsements for the Lehigh & Wilkesbarre .ompany.. .... 1,141,000 

This indebtedness has been secured by the pledge of $3,178,000 
in New Jersey Central blanket mortgage bonds, and $4,906,000 of 
the Lehigh & Wilkesbarre bonds. The amount due the New 
Jersey Ceutral from the Lehigh & Wilkesbarre Company for 
unpaid freight was $1,620,000. The committee did not examine 

‘ into the condition of the Lehigh & Wilkesbarre Coal Company, 
but expressed the belief that the company was seriously in debt 
from purchasing and improving coal laids, 

The committee was made permanent to examine the books and 

> accounts thoroughly and report at a future meeting. Several 
gentlemen made speeches in favor of taking up thle certificates, 
and a motion to appoint a committee of ten to solicit subscrip- 
tions was carried. The meeting then adjourned, subject to the 
call of the chair. 

‘The total amount of subscriptions to the loan received up to 
‘the night prior to the meeting was $1,061,000, including $500,000 
by the Lehigh Coal and Navigation Company, in partial payment 
of its claim against the company, to be of no effect unless the 
whole shall be taken up. The following are the principal sub. 
scribers : 


Amount. 
sk. aun ces eemeeheeees aeathebtebetees nendéasnensenel $ 19.600 
CT Sa \cisssm seh kuue miinnbhh | neageeuctoceeeretens (nthe eked dees teu 105.000 
PME TED, cc ceceeGereseeSee eb bens cece eceeasooteessces sence 30,000 
I . 0.06 <6 ch OGG066605000 660600060606 00000000 2000 800000 ‘ 
/ Lehigh Coal and Navigation Company............-sesesecesees eseeees 500,000 
; in nthh ane b Eh searenesacteenten Gs Cen ceekébhs cscs s 45,00 
Singer Manufacturing Company ......... 10,C00 


Chicago Dubuqye & Minnesota.—The Superintendent makes 
the following comparative statement for this road and the 
Chicago Ciinton & Dubuque for the six months ending Dec, 31: 


1876. 1875. 





Diitsiceicenseceeesse sian eedateeness «sie $101,499 $114,846 
ches. | -ssbeos sesso ‘Sbawd eoneee ceed 77,013 $8,552 
Mail, express, &c......... ie <a 6,715 8,384 
a a i $135,8:9 $211,784 
i cccemee oe pebbes ooucedess* Ce 173,912 
Renewals, improvements, washouts, and in- 
SUMABEB c0e ccc ccce oe -29neerdeah weeee ered 28,004 " 
I nici cen ebabinedesekmucentibhidaedeceld $134,012 $173,912 
Ns i cn céncitediineds” Weare dncned $51,776 $37, 87h 


Cinn, & Terre Hante.—This railroad, twenty-six miles com- 
pleted and in operation, was sold January 31, under a decree of 
the United S:ates Court, to W. R. McKeen, President of the 
Vandalia line, for $75,000. 

Dakota Southern.—This company reports earnings for the 
year ending Dec. 31, 1876, as follows: 

Tt -itesetheessuascanesSipbesd o0eenes or acaceus e66ad0 $55,636 


PEE. cbs <Slescdebe ceeds outa veededes covcss-0 @ occcsncicscesn GE 
ES Oe ES Pet CE nn Pear ea 7,782 
Nit tatiana Renee eeaciein s enin dite immense é madadinieis 3,801 
NI it BN iiisbi icine ccesiaesiclocdecd «beach cs $196,783 
ab abien cen edrawsndindnhddduen masters <t0bs <0nsesaee~ae 2 rO0s 103, 
sent Carmlage (91.051 per Mile) 20... ..50 coccccccccss c.cce ' $93,585 
The expenses were 52°44 per cent of earnings. The road 


owned by the company is 61 miles long, from Sioux City, Ia., to 
Yankton, D:kota,and for about half the year it worked the Sioux 
City & Pembina road, from Davis Junction to Portlandville, la., 
163 miles. 


Denver South Park & Pacifie.—This company has execu'ed: 


a mortgage for $2,500,000 upon its property to the Farmers’ 
Loan aad Trust Company, of New York, as Trustee. It is pro- 
posed to issue bonds under this mortgage to complete the road 
to Fairplay, some 70 miles southwest of Denver. The road is 
now completed to Morrison, Col., 16 miles from Denver. 


Hannibal & Naples.—This road is noticed for sale in fore- 
closure in New York, at the office of A. M. White, 63 Broadway, 
on Tuesday, May 22, 1877. 


Kansas Pacifie.—About six montlW ago, Judge Pendry, of 
Leavenwor.h, brought suit as an informer, in the name of the 
United States, against the Kansas Pacific Railroad Company for 
$10,000,000, tor alleged fraudulent claims ayainst the Govern- 
ment. Judge Foster, of the United States District Court, has just 
decided these cases in favor of the railroad company on demurrers 
to a petition 

Louisville Paducah & Southwestern.—The receivership of 
the road, as far as regards the main stem, has ended, by an order 
of the United States Court directing the recziver to turn it over 
to Messrs. Marcus & Smith, representing the bondholders who in 
August last purchased the road, tuey having made the last pay- 
ment of the $701,350. The holders of the bonds, secured by 
mortgage dated March 1, 1870, are notified that, upon the presen- 
tation of said bonds and coupons at the office of the commissioner 


Missouri Pacific.—In the cuse of George E. Ketchum and 
others against the Pacific Railroad and others, filed in the United 
States Circuit Court, in St. Louis, in November, 1875, and in 
which a decree of foreclosure and sale was entered in June Jast, 
an appeal to the Supreme Court of the United States. has been 


granted by the Hon. Samuel F. Miller, of the Supreme Court, the 


presiding Justice of that judicial circuit. ‘The road was sold on 
the 8th of September, 1876, under the decree of June, and the 
object of the present appeal is to set aside the sale to Commo- 
dore Garrison and re-open the entire case. The petition alleges 
that its attorney at the time, James Baker, consented to the 
decree of foreclosure and sale, contrary to the interest of certain 
stockholders. Ata meeting of the stockholders held in this city 
on the 14th of November last, Judge Baker was removed as attor- 
ney for the road, and Messrs. Glover & Shepley substituted in his 
place, and at that meeting resolutions looking to the present pro- 
ceedings were adopted. 


Mobile & Ohio.—In the United States Circuit Court in Mobiie, 
Feb. 3, the Court overruled a former decision and set aside the 
demurrer interposed ‘by W. Butler Duncan and A. F. Elliott, 
trustees, and the Mobile & Ohio Company, tothe bill filed by Mr. 
Morrie Ketchum, claiming to be the legal trustee under the 
first mortgage. The claim of Mr. Ketchum will now come up 
on the original bill, and will be tried on its merits. Mr. Ketchum 
was one of the original trustees, but was removed in 1862, dur- 
ing the war,on the ground that. he, being a resident of New 
York, was debarred trom performing his duties as trustee. 


New Castle & Franklin.—A meeting of stockholders was 
held recently in New Castle, to consider plans for raising the 
money to meet about $175,000 of floating-debt obligations which 
mature this month. ‘lhe net earnings of the road for last year 
were stated to be about $23,000. It was resolved to sell bonds 
to the amount required, and a committee was appointed to secure 
subscriptions. 


New Jersey & New York.—The bondholders met this week, 
four classes of bonds being represented, viz., the Hackensack & 
New York, Hackensack & New York extension, Hackensack & 
New York second mortgage bonds,and New Jersey & New York. 
The company’s affairs have been in the hands of a receiver since 
last August, and an action is now peoding in the courts in New 
Jersey to determine the rights of priority between the several 
classes of bondholders. Charles H. Voorhees, 8S. 8. Richards, J. 
J. McCook, A. 8S. Whiton and W. 8S. Opdyke were appointed a 
committee to prepare a plan of reorganization, to be submitted to 
the bondholders at a subsequent meeting. 


Ohio & Mississippi.—The answer of Receiver Torrance, of the 
Ohio & Mississippi Railroad, to the petition of Allen Campbell 
and others for bis removal, filed in the United States Circuit 
Court at Indianapolis, denies that said company has made defaalt 
in the payment of the contributions to said sinking fund, payable 
on October 1, 1875, and April 1, 1876, and claims that since the 
appointment of the receivers, the long-expected advance in rates 
has taken place, although not to as favorable an extent as desired, 
and under this improved state of affairs the condition of the 
property and the prospects for the future have much improved, 
The gross receipts of the road, including the Springfield and 
Louisville divisions, from November, 1876, when receivers took 
charge, to February 1, instant, lave been $919,236, out of which 
have been paid back pay-rolls and other arrearages due by the 
company prior to November, 1876, $426,274; operating expenses 
and all other disbursements under the receivership, $478,803 ; 
balance, $14,159. [This makes an increasein groes earnings from 
November 18 to February 1 of about $215,000 over the previoug 
year. | 


Painesville & Youngstown.—This narrow gauge railroad, 
which has been in operation a few years, is to be sold to satisfy 
the first and second mortgage bonds. The bonded debt of the 
company amounts to a million and a balf dollara, and its floating 
and unsecured debt is nearly $200,000 more. The road is about 
sixty miles long, and runs from the Youngstown, Ohio, coal re- 
giots to Painesville, near Lake Erie. 


Philadelphia & Erie.—Notice is given that holders of Sun. 
bury & Erie first mortgage currency bonds, which will become 
due Oct. 1, 1877, may, at any time before May 1, 1877, exchange 
the same at par for Philadelphia & Erie new general mortgage 
bonds, bearing 6 per cent interest in gold. 


Port Royal.—An officer of this road sends us the following a8 
to the present position of the road: ‘‘ The sale of the road on 
December 8 last was postponed, as the Trust Company failed to 
get an order from the Georgia United States Court similar to that 
of the District Court for South Carolina ordering foreclosure and 
sale. ‘That order has now been obtained, but, owing to the Court 
in South Carolina withholding its decision on the application of 
an outsider to be made a party to the proceedings, no other time 
has now been fixed.” 

The outsider referred to is the Georgia Railroad Company, 
which recently petitioned to be madea party to the suit on ac- 
count of its guarantee of certain of the bonds.—2?. R. Gazette. 


Syracuse & Chenango.—Under a decree of foreclosure, this 
road, extending trom Syracuse to Earlville, Madison County, N. 
Y., will be sold at Syracuse, March 17, 1877. 


Western Union Telegraph.—In tbe United States Court, at 
Indianapolis, Feb. 8, in the matter of the West. Union Telegraph 
Company against the Atlantic & Pacific Telegraph Company, on 
motion to dissolve the injunction heretofore granted, restraining 
the latter company from erecting a line of telegraph along the 
Ohio & Mississippi Railway, Judge Drummond gave his decision 





-in Louisville, Ky., they will be paid as per decree of foreclosure 





continuing the injunction, 
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COMMERCIAL EPITOME. 


FRIDAY Nigut, February 9, 1877. 

General trade is very good for the season, and spring business 
geems to have fairly opened. There is, however, some renewal of 
an uneasy feeling, growing out of the bontest regarding the 
result of the late election for President of the United States, and 
when a decision is believed to be so near at hand, there is natur- 
ally a disposition to pause until it shall have been rendered. The 
weather is excellent, not so mild as to threaten a late spring, 
nor so boisterously wintry as to check transportations, local or 
otherwise. There is, as the decline in gold is apparently checked, 
some revival of speculation for a rise in the principal staples of 
domestic produce, the comparatively high prices of which have 
already reduced our exports materially, and caused a material 
decline in ocean freights. 

Provisions have been more active, but prices more or less ir- 
regular and fluctuating. Pork ruled dull ou the spot, and other 
‘*cuts” declined; but for delivery in the Spring months, mess 
brought aconsideravle advance. To-day, pork was dull and un- 
settled on the spot, but mess sold for future delivery to the ex- 
tent of 4,000 bbls. at $16 50 for March, $16 65@$16 75 for April, 
and $16 90@$16 95 for May. Lard became more active for ex- 
port, several thousand tcs, being taken at $11 25@$11 374, and 
futures were on Wednesday excited and higher ; but the demand 
subsided, and part of the advance was lost. To-day, the recent 
advance was wholly lost, and prime western closes at $11 20, spot 
and March, $11 30 for April and $11 40 for May. Bacon has 
ruled firm, but the demand is quite moderate; short clear sold at 
9ic. Cut meats have lost a portion of the recent advance. Beef 
and beef hams are dull, Cheese bas met with more inquiry from 
shippers, and is rather dearer. Butter has declined, and good 
medium grades were taken more freely for export at 22@23c. 
Tallow is dull at 84c. for prime. Stearine met with a better de- 
mand at 10j@11c. for prime. 

Comparative statement of winter hog packing in the West, 
November 1 to February 3, inclusive, for four crop seasons: 








1276-7. 1875-6. 1874-5. 1873-4. 
No. No. No. Oo. 
Total, 6 points..............,----3,004.740 2,832,120 3,121,270 3,215,764 
Eatimated, all other......... ...+- 1,558,267 1,469,505 1,841,792 1,981,861 
Brees ttl nc ccccccccescece .4,563,007 4,301,625 4,963,062 5,197,615 
Beason’s packing ........sccceeee seees 4,889,135 5,566,226 5,496,200 


Leena a ee 


Per cent to Feb. 3........... ..-- dgades 88°14 89°17 95°08 
The foreign exports of the hog product from October 29 to 


February 3, for last two crop seasons, compare as follows: 











1875-6. 1876-7. Increase. 

Perk, 106. ...ccee shied senckstibwndud 14,191.600 19,297,800 5, 106.200 
SE TN cd os ned theagamansdis 46, 495,82 76,169,732 29,673,909 
Bacon and Ham, ibs.. ........... 112,421,081 178,881,313 66,460,232 
nT «as .6¢éee hla east 173, 08,504 274,318,845 101,240,341 


‘There has been a fair business in Kentucky leaf tobacco, and 
low grades are dearer; sales of 600 hhds., of which 150 were for 
consumption, and 450 for export; lugs quoted at 5@8c., and leaf, 
9@15c. There has been a moderate business in seed leaf, the 
sales of the week aggregating 1,302 cases, as follows: 200 cases 
sundries at 5@35c.; 300 cases Ohio, crop of 1874-75, 64c., and 
private terms; 50 cases New England, crop of 1874, 10@13c.; 300 
cases do., crop of 1875, 10c., 14c., 18c., 35c ; 100 cases Penney!l- 
vania, crop of 1874, on private terms ; 236 cases do., crop of 1875, 
10@14c., and private terms; 16 cases New York, crop of 1875, 5c.; 
and 100 cases Ohio wrappers, crop of 1873, on private terms. 
aet 10 tobacco in fair demand, with sales of 650 bales, at 80c. 
@$1 10. 

Coffee has taken a downward turn, and Rio is quoted at 193@ 
204c., gold, for fair to prime cargoes, although the visible supply 
on the 7th inst. was reduced to 203,200 bage, and stocks are atili 
small. Mild grades are steady and stocks small. Rice fairly 
active for domestic, but foreign dull. Foreign dried fruits dull, 
but oranges and lemons sell freely at some recovery from the 
low prices recently current. Molasses steady, but the stock of 
domestic is excessive. Sugars have been in good demand and 
are higher; fair to good refining, 98@9%c.; refined, 1ljc. for 
standard crushed. The movement in raws has been: 


; Hhds. Boxes, Bags. Melado. 
Receipts since Feb. 1..........ccecees 8,140 715 11,582 195 
MOIGS G1O70 Weds 1. .cc.ccccccsccccccese 2,522 2,448 14,219 122 
 _ 5 eRe 3,627 17,230 925 
Stock, Feb. 10, 187€.. .-.... .. 18,910 6,754 93,926 1,7 


sesssons 48 

The business in ocean freights has be+n very small, berth and 
charter room alike sharing in the general dulness; rates have 
occupied an irregular and slightly nominal basis; at the close, 
however, there was an improved movement, and rates were more 
steady. Grain, to-day, to 3ristol, by steam, 64d.; do. to London, 
by steam, 5}d.; cheese, 353.; peas to Liverpool, by steam, 44d.; 
cotton, +d; provisions, 30@353.; grain to Hull, by steam, 54d.; 
provisions to Glasgow, by steam, 303.; grain to Copenhagen, 5s. 
9d. per qr.; refined petroleum to Bilboa or Vigy at 5+, 61. for bbls. 
and 27c., gold, for cases ; residuum from Philadelphia to Liver- 
pool, 4s. 6d.; refined from do. to Cork for-orders, 43, 74d. 

Clover seed has ruled dull at 154@17c. for Western and State. 
Western oil cake has declined to $35 perton. Whiskey closed 
nominal at $1 03, tax paid. 

Naval stores have been very dull, and quotations are lower, at 
43c, for spirits turpentine, and $2 15@$2 25 for common to good 
strained rosin. Petroleum was dull and nominal at il4c. for 
crude, in bulk, and 26%c. for refined, in bbls. ; re-sales could have 
been had at 20@21c. Ingot copper remains steady, with 300,000 
lbs, sold at 203@20éc. cash 





a 


COTTON. 
Fripay, P. M., Feb. 9, 1877. 
Tat MOVEMENT OF THE CROP, as indicated by our tel 

from the South to-night, is given below. For the week end 
this evening (Feb. 9}, the total receipts have reached 140, 
bales, against 138,374 bales last week, 109,447 bales the previous 
week,and 115,015 bales three weeks since, making the tota) receipts 
since the lstof September, 1876, 3,287,204 bales, against 3,184,766 
bales for the same period of 1875-6, showing an increase since 
Sept. 1, 1876, of 102,438 bales. The details of the receipts for 
this week (as per telegraph) and for the corresponding weeks of 
five previous years are as follows : 
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Receipts this week at—| 1847. 1876. 1875. 1874. 1873. 1812. 
New Orleans........... popes 56,746) 35,485' 55,920) 47,591) 35,162 
Be cescesesase uesees 11,892! 10,839) 11,983) 10,042; 11,930 7,982 
Charleston ........ ene 6,678 5,367 8.91! 9,321 
Port Royal, &c.......... 973 930 731 mies a oe 
ITT son cccenessons 8,477 9410) 18,346) 15,514) 14,760] 15,154 
ae 13,197 12,421 11,277 14,895 
Indianola, &c........... 229 544 316 1,394 14,08 6,693 
Tennessee, &c.......... 13,014) 11,761 5,070 8,895) 8,549 5,531 
WENA. deccocceces 549 303 474 705 330 668 
North Carolina.......... 3,368 1,699 2,392 1,063 2,297 1,709 
DL Sie cadecce ecccoel) §6916,886 8,493 7,957; 13,645) 11,818 6,879 
City Point, &c.......... 893 678 489 807 492 953 
Total this week.......{ 140,006) 118.582} 103,461) 132,205] 122,052) 96,236 
Total since Sept. 1.... |3,287,204'3, 184,766 2,739,233 2,826,407 2,501,563 2,003,053 





The exports for the week ending this evening reach a total of 
110,167 bales, of which 76,371 were to Great Britain, 10,047 te 
France, and 23,749 to rest of the Continent, while the stocks as 
made up this evening are now 8)2,152 bales. Below are the 
stocks and exports for the week, and also for the corresponding 
week of last season: 





















































Exported to Stock. 
Week ending > me wns 
Feb. 9. reat | Conti- 
New Orleans*....) 31,623! 10,017| 7,725] 49,400! 48,009 \299,731 |391.988 
Mobile........... 8.208 .--. | 5,680} 18,983) 27,945) 57,8531 71,523 
Charlestor.... bh, 143 sons & OD & 621 6,262 | 48,053 | 55,535 
Savannah........ 11,240 ae 530 11,970 13,177 | 63,223 | 79,391 
Galvestont. ...... SS0Bi .... 5,680 8,830 | 12,474) 85,647 | 73,360 
New York........ 12,317 aan 100 12,417 9,730 |263,199 |153,244 
Norfolk....... ... 2,735 ecce eee 2,736 7,491 | 21,436 22,054 
Uther portst ..... f 556 2,155 2,125 | 33,000} 49,000 
Total this week.. 76,371 | 10,047 | 23,749} 110,167 127,504 [892,152 |896,079 
Total since Sept. 1/1,441,432 '313.533 |260,046 |2,015,011 '1,882,527 one 








* New Orieans.—Our telegram to-night from New Urieans shows that ( 


besides 
above exports) the amount of cotton on shipboard and engeged for shipment at 
that pore is as follows: For Liverpool, 61,250 bales; for Havre, 36,500 bales; for 
Continent, 19,750 bales; for coastwise ports, 3,000 bales; which, if deducted from 
the stock, would leave 179,250 bales, representing the quantity at the landiug and in 
presses unsold or awaiting orders. 

Galveston.—Our Galveston telegram shows (besides above exports) on ship- 
board at that port, not cleared: For Liverpool, 19,692 bales; for other foreign, 
4,088 bales; for coastwise ports, 6,712 bales; which, if deducted from the stock, 
would leave remaining 55, ‘55 bales. 

t The exports this week under the head of “other perts” include from Balté- 
more, 136 bales to Liverpoo), aud 556 bales to Bremen; from Boston, 432 bales te 
Liverpool; from Wilmington, 1,031 bales to Liverpool. 


From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is a decrease 
in the exports this week of 17,337 bales, while the stocks to-night 
are 3,927 bales less than they were at this time a year ago, 
The following is our usual table showing the movement of cottom 
at all the ports from Sept. 1 to Feb. 2, the latest mail dates: 


RECEIPTS 
SINCE SEPT. 1. 


1876. 1875. 


826,593] 954.637 
303,762} 285,179 
418,704] 330,626 
420,411) 447,795 
437,508) 374,305 
91,824) 119,403 
17,624] 10,332) .... ee ode 
N. Carolina] 105,622) 77,583) 13,469 9,276! 28,756 
Norfolk* ..| 437,932): 381,199) 87,121 1,221} 89,924 
Other ports 27,168) 64,513) 68,544 8,615) 76,59 


Tot. this yr. |3,147,198 ........ 1363,051|303,486 et a 














EXPORTED SINCE SEPT. 1 TO— 

yoy Stock 
wise ° 
Great Other Total.| Ports. 


Britain forei’n a 


673,853, 76,032) 287,025 
131,270, 105.161} 71,695 
275,965; 85,189} 52,897 
| 11,682, 26,974) 216,662) 70,596) 68,885 
147,859) 20,445) 17,737; 186,091} 168,328} 91,222 
207,575; 5,109) 13,060) 225,744 roee 264,280 
17.624 coce 
47.568; 9,891 
319,004; 24,386 

-+-| 32,000 





PORTS. 





[France 





398,5 i1/210,687) 74,605 
90,111) 12,965) 28,194 
178,315) 39,933! 57,165 
178,006: 








N. Orleans. 


Charlest’n * 
Savannah .. 
Galveston*. 
New York.. 
Florida..... 





1,011 
1,602 








909,512) 902,291 


Tot. last yr.| ........ 13,036,184 1136, 98)240,386 | 375,029 1755,023| 902,6(9, 921,870 


* Under the head of Charleston is included Port Royal, &c.; under the head of 
gateeston is included Indianola, &c.; under the head of Norfolk is included City 

These mail returns do not correspond precisely with the total of 
the telegraphic figures, because in preparing them it is always 
necessary to incorporate every correction made at the ports. 

The market the past week has been quiet for cotton on the 
spot. There was a recovery of 1-16c. on Saturday last, but it was 
lost on Monday, foilowed by a decline of $c. on Wednesday. A 
moderate business for consumption and speculation was done, 
but shippers were out of the market. The reduction of $c. on 
Wednesday was due to a decline in gold and exchange, and a 
fall of 1-164. in the Liverpool market, together with large: 
receipts at the Southern ports, causing increased crop estimates 
to be popular and a consequent weakening of speculative con 
fidence. Yesterdav there was a steadier market and to-day the 
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decline of Wednesday was recovered. For future delivery we 
have had an excited and active market for the past week, the 


fluctuations from day to day being as much as 4@3 l6c. 


The 


‘views we expressed last week with regard to the consumption 
and supply of cotton appeared to be received with favor and gave 
renewed confidence, causing an active demand to cover contracts, 
upon which prices advanced 3-32@5-32c.; but on Monday the 
receipts at the ports and the interior towns were large, and Liv- 
erpool did not respond to our Saturday’s market ; the advance 
was, therefore, more than lost, followed by a elight recovery on 
Tuesday, great depression on Wednesday, and again by better 
prices on Thursday. The steadiness with which large receipts 
were maintained greatly disappointed the operators for a rise, 
but the bears acted with great caution and easily took the alarm, 
covering contracts rapidly on the slightest adverse influence. 
To-day, there was a further advance of 1-16@}c., but a quiet 


elosing. 


The total sales for forward delivery for the week are 196,300 
bales, including —— free on board. For immediate delivery the 
total sales foot up this week 3,899 bales, including 4 for ex- 
port, 2,968 for consumption, 927 for speculation, and —- in 


transit. 


Of the above, —— bales were to arrive. 


The tollowing 


tables show the official quotations and sales tor each day of the 






























































































































































past week : 
_UPLANDS. | ALABAMA. UN. ORLEANS.) TEXAS. 
New Classification.) sa¢, |yfon.| Sat. |Mon.| Sat. |Mon.| Sat. |Mon. 
Feb. 3.i\Feb. 5 \Feb. 3.\ Feb. 5.|Feb. 8. Feb. 5.|Feb. 3.\Feb. 5. 
Ordinary .. ..@ B.\1:K 11 8-16 (11K B46 Iiray [tn S16 [ums 5-86 
Strict Ordinary..... Ls il 9-:6 ji1% 119-16 [114% = | A AI -16/ 11% il 11-16 
Good Ordinary..... 19 il 15-16/12 11 16-16] i2% 12 '-16 |12% 12 1-16 
Strict Good Ord’ry.|12 12 8-16 |12% 12 B-16 |123 12 5-16 | 12% 12 5-16 
Low Middling...... 12 F-16 | :23¢ 12 7-6 112% 12 9-16 [12% 12 9-6 |i2% 
ict Low Middl’g/12 11-16) 125 12 11-16)125 12 18-16, 12% 12 18-16) 12% 
| ling aaeene eaaette. 12 15- 612% 12 15-16)12% 13 1-16 |18 -16 |13 
Good Middling..... 133-16 |13% [18 8-16 |13% 135-16 (18% {18 5-16 |1354 
Strict Good Middl’g|13 7-16 |!3% 13 7-16 |!3% 13 9-6 [13K 13 9- 6 [13% 
Middling Fair...... 13 13-16) 13% 13 13 16|.3% 13 15-16|13% 13 18-16)13% 
Fair......... ... ....|14 3-16 114% 14 916 |1446 i4 11-'6/ 14% 14 11-161 1456 
Tues Wed.| Tues; Wed |Tues| Wed.| Tues Wed. 
Feb. 6 |Feb. 7 |Feb. 6 |Feb. 7.|Feb. 6 Feb. 7 |Feb. 6 |Feb. 7. 
Ordinary...... # MH. ji 8-26 11 1-16 [11 3-16 11 1-16 }11 5-26 11 3-16 [11 5-"6 [11 3-6 
Strict Ordinary.....|11 3-16 [11 7-16 [1: 9-16 j!1 7-16 |11 1i-16)11 9-16 [11 11-16/i1 3-16 
Good Ordinary..... b 15-16): 19-iG)11 15~:6)!1 13-13)i2 1-16 [11 15-26)12 1-6 j21 15-16 
Btrict Good Ord’ry.|'!2 3-16 (12 1-16 12 3-16 [12 :-16 |i2 5-i6 |:2 3-16 |12 5-:6 |i2 3-16 
Low Middling.... 4 1236 123g i2k¢ 12% 23% lease 123% 
Strict Low Middl’g)i2% 1256 12% 2% 12% 12% jl2% 125 
Middling RP Rs. % \12% 12% 12% i3 i2% :3 12% 
Good Midd ing... ~.|i g |'3 Sig «IS-s*dBYg ISM CIB 2 BIg 
Strict Good Middl’g\13%% = 13% i383 i3% 13'4 13% 8=6—| 3K ‘13% 
ing Fair...... 13% 1356 13% 135¢ 8% BY 8 jis% 86S 
Te -it e Cipeet van "3 ‘4k 43560 {44SEC i4MK AE he 
| Th, | Fri. | Th. | Fri. | Th. | Fri. | ‘Th, | Fri. 
\Feb. 8.|Feb. 9 |Feb. 8.|Feb. 9.\Feb. 8 |Feb. 9.|Feb. 8. |Feb. 9 
Ordinary......% ™.|11 1-6 [11 3-16 [11 1-16 |1! 3-16 |11 3-16 [it 5-16 |t1 3-16 |11 5-16 
Strict Ordinary.....|11 7-i6 |11 9-16 [11 7-16 |11 9-16 {11 9-26 [tL 11-16)11 3-16 [tL 11-76 
Good Ordinary.....|1: 13-16|:1 15-16|11 :3- 6)11 15-16)11 °5-16'12 1-16 |:1 15-16/12 1-16 
Strict Good Ord’ry.|12 1-16 |12 3-16 |!2 1-16 |12 3-16 | 2 3-26 [12 5-16 [12 3-16 |:2 5-16 
Low Middling...... 24% 123% 12% 123, 123g | LSae CDSG 12% 
Strict Low Middl’g}12% = 12% = |:25g 125612 kK LY 
ddling eS die dandel 12 12% 12% 12% 1234 13 1234 13 
Good Middling..-*"|13 is |. 13% «IB%OCLBMQ:SCSig tt gtg 
Strict Gocd Middl’g 134% =|: 8% [1334 13% §«=|13% «=| 13KeC(it«i HK 13% 
ng Fair...... | 3% 13% 1354 13% [18% 13% | 3¥ 18% 
cya ... 1436 14q 43436 14% 4% %|4% [14K 14% 
: STAINED. 
Sat. |Mon.|Tues| Wed. Th. | Fri. 
Feb, 3./Feb. 5.\Feb, 6.|Feb. 7. Feb. 8 Feb. 9, 
EEL ELATED 10% ‘0 13-16} 0 12-16).0 11-16) 19 11-'6! 10 18-16 
Btrict Good Ordinary ............+. ilk ‘Li 7-16 [Ll 7-16 [11 5-16 | 15-16 | 11 7-16 
etnias iiswiiy juxy jis iit NX 
di i area ole 12 5-16 |12%4 12k ny 3’ en bh Sb 
SALES. 
Bra SALES OF sPOt AND TRANSIT FUrURES.,. 
Con- , Spec-; Tran- ,_ pwr tg 
Exp’t. | sump. a’D sit. | Total. } Sales. erie:. 
urday ......... ' 228 51 fea 279 || 32,800 500 
TE sece 263 171 oeee 434 || 35,400 900 
y pe 4 754 605 ; 1,363 27,600 1,100 
Wednesday....... — 454 > lees 454 || 33,600 1,100 
Thursday.... sine 760 “an 760 24,500 800 
SEE dbo conccces aan £09 10) 609 | 42,400 1,500 
Total...........1 4 | 296 | 927 | .... | 3,899 || 196,300) 5,900 








For forward delivery the sales (including 





free on board), 


have reached during the week 156,306 bales (all middling or on 
the basis of middling), and the following is a statement of the 


sales and prices: 


for February. 


300 

e pecsoees . + 
segeree 
8.0. 12:h. 12 23-82 
, 500 12% 


S00 no nets 
to-day (3th). .13 
4 800 total Feb. 


For March. 


essscoe.I2 15 16 
1,400, epeeee 12 81-32 


13% 
51.00) 4078} March. 











For April. bales. et 
bales. cts ae ecocecesnl 17-32 
2,500.. oe ' s=-* 13 9-16 
Dt aessscces 13 i Soe 13 19-32 
6,100..... 13 1-16 eas 
3,100 ere eeeses 13 3-32 J 8,' ov. eeeeee 13 21-32 
> Saggsgesers 13% = Saeeent i3 1Li-16 
1,800. 13 5-32 | -—— 
i essestes 13 3-16 | 20,500 total June. 
i icedsesteé 18 7-82 
x‘ = seenaeia 13% For July. 
% 400... ..13 9-32 Se 13% 
2,90... . .13 5-16 1,006 seeeeree 13 17-32 
* eee 13 11-5 nian deel iS 9-14 
—_—_ = i3 1$-82 
56,200 total] April. Pacudeaoeiial 135 
500... 13 21-32 
For May. Suh cncamei 13 11-16 
OO Tt EN cs cagibis 13 23-52 
RR: 13 7-32 ee 13 25-32 
rr 13} ~ 
J eae i8 9-52] 6,0 total July. 
tt sessebes 13 5-16 
| Ge 15 11-32 For Avgust. 
Diiees eabenee 18: ee i3 17-82 
| es 18 18-325 440D.... ccc 13 9-16 
DG? esshoaks 13 7-:6! 2,500. ....... 13 19-32 
J eee 13 15-32 Sa 13% 
Th de weae: wil 13 Shia 3 2 -B2 
JBWocccoceetS 19-584 1O00..ccccee 15 23-32 
100 totel M apooooooonaraie. 
49, ‘ ay. ee ef ee 25-5: 
aver $r 
P seecenet oe ieeee vee 
Ye 4 zi 14,50 total Aug. 
2,300. ee.e8eee 138 -16 ‘ 
4 200........i3 15-32] Fee September. 
SW... reesegesto ih i ssegere 0018 





bales. 
aa « 


300 
SBUD..0.00 © 
200 


GD vccccce 12 <9-32 
G00... . 00s 12 15-:6 
400. 12 31-32 
BOD... cocceccccce. 13 
12908. .cc0ce 13 1-32 
YOU... cece 13 1-15 
100, 13 5-32 
TP.00 cee. 13 3-16 


4.600 total Oct. 


For November. 
100 


oo0es cee 12 25-32 
BOD... .c.000 12 13-16 
20D. .cc.00. 12 27-32 
FD ne cvccces 2% 
GOD... 0000 i2 15-16 


2.00 total Noy. 


For December. 


100. ....... 12 23-32 

WOR, 2.0 coves 12% 

()| Ue 12 

10U....-... 122 

200. .....4. 12 15-16 
1,100 total] Dec. 





telegraph, is as follows. 


Fri, Sat. Mon. 
OD BPOt ...es00 12K 12 15-16 12% 
February...... 12% 12 29-32 12% 
I on eatnaiids eo. 12 15-16 3 3-32 12 <¢-$2 
eee ° 5-3: 18 9-32 13 3-32 
lon. « esate 133g 15 15-32 13 9-823 
iD scgetecces 13 17-32 18 21-32 13 7-16 
July.... eereeee 13 21-32 18 35-22 13 19-32 
August........ $ 22-32 813 13-16 5 
September..... 13% ws 13 11-32 
October ....... 13 18 3-'6 
November... ., 12 i8-'6 12 i5-! 12 17-16 
December..... !2 13-16 12 15-16 12 25-32 
Tiiisesacees o+ Ee Usk 105 %& 
xchange... .. 4.:3 4.83 4.85 


The foliowing exchange has been made during the week : 
1-32c. pd. to exch. 20) s.n. for regular Feb. 


_The following will show spot quotations, and the closing prices 
bid for future delivery, at the several dates named : 
MIDDLING UPLANDS—AMERICAN OLASSIFIOCATION. 


Tues. Wed. Thurs. 
12% 12% 12% 

12 25 12 11-16 
12 15-16 1212-16 12 <9-32 
18 13 13k 

13 5-16 18 2-6 13 9-32 
18 15-32 183 11-82 12 15-32 
13 19-32 §6'8 15-22 13 9-16 
13 11-'6 «14 17-82 3 5 

13 il-32 13% 13 y-32 
] 12 29-32 13 15-16 
12 27-32 «$2 11-16 12x 

12 27-82 «1211-6 12& 

16 w5k% 105% 
4.83 4.02% 4.3:¥ 





with 1873. 


























1U5% 
4.8234 


THE VISIBLE SUPPLY OF COTTON, as made up by cable and 
The continental stocks are tue figures 
of last Saturday, but the totals for Great Britain and the afloat 
for the Continent are this week’s returns, and consequently 
brought down to Thursday ¢ vening; hence, to make the totals the 
complete figures for to-night (Feb. 9), we add the item of exports 
from the United States, including in it the exports of Friday 





only: 
1877. 1876. 1875. 1874, 
Stock at Liverpool............... 830,000 793,000 768,000 622,000 
Stock at London........ s....s+.. 33,000 69,600 134,759 185,70 
Total Great Britain stock..... $63,000 862,000 902,750 807,750 
Stock at Havre..... seecnseccecsese EEE 202,000 117,500 103,000 
Stock at Marseilles.......... ....2 3,500 4,750 10,250 9,500 
Stock at Barcelona........ ..... 60,000 §2,000 48,000 29,000 
Stock at Hamburg........ -» « 18,000 15,500 12,C0) 19,000 
Stock at Bremen. .........000-.20. 42,000 43,750 40,000 25,500 
Stock at Amsterdam.............. 59,000 44,000 48,500 64,250 
Stock at Rotterdam............-. 10,590 15,000 13,000 21,500 
Stock at Antwerp.......c.ccceesee 5,500 13,250 4,500 12,500 
Stock at other continental ports.. 2, 12,250 14,000 24,000 
Total continental ports....... 371,500 412,500 305,750 808,250 
Total European stocks........1,234,500 1,274,503) 1,211,500 1,116,000 
India cotton afloat for Europe.... 94,000 105,000 180,000 140,000 
American eotton afloatfor Europe 574,000 517,000 442,900 661,000 
Egypt, Brazil, &c.,afloatforE’rope 67,000 57,000 37,000 73, 
Stock in United States ports...... 892,i52 896,079 839,253 840.806 
Stock in U. 8. interior ports...... 98,794 127,756 137,53) 153,096 
United States exports to-day...... 11,000 25,000 9,000 13,000 
Total visiblesupply.. ..baies.2,971,446 3,032,335 2,855,283 2,995,902 
Amertican— 
Liverpool stocK........-.+-++0-+0+ 551,006 452,000 398,000 216,000 
Continental stocks....... .s+.ss+0e 277,000 222,000 123,000 118,000 
American afloat to Hurope........ 574,000 547,000 412,050 661,000 
Ucited States stock....... .... 892,152 896,079 839,253 48,806 
United States intericr stocks..... 93,794 127,756 27,530 153 096 
United States exportsio-day...... 11,000 25,000 9,000 13,000 
Total American.........bales.2,403,946 2,249,835 1,945,783 2,001,902 
East Indian, Brazil, é¢.— 
Liverpool StocK.... ....e.ee0-+0. 279,000 351,000 370,090 405,000 
London stock..........e-eeeeee- 33,000 69,000 124,750 185,750 
Continental stocks........+......- 94,500 190,509 185,759 190.250 
India afloat for Earope........... 94,000 105,000 180,000 140,060 
Egypt, Brazil, &c.,afloat... ..... 67,000 57,000 37,000 73,000 
Total Bast India, &c.............. 557,500 782,50) 907,500 925,000 
Total American........s0.00+- -+2)403,9416 2,249,835 1,948,783 2,001,902 
Total visible supply....bales.2,971,446 8,032,335 2,856,283 2,906,902 
Price Middling Uplands, Liverp’l. 65,4. § 3-164. TSH@IXd. 8d. 


These figures indicate a decrease in the cotton in sight to-night 
of 60,889 bales as compared with the same date of 1875, an 
increase of 115,163 bales as compared with the preggo sae 
date of 1874, and a decrease of 25,456 bales as compa 


AT THE INTERIOR PoRTs the movement—that is the receipts 
and shipments for the week and stock to-night, and for the 
corresponding week of 1875—is set out in detail in the following 



























































statemen:: 

Week ending Feb. 9, 1877. }||Week ending Feb. 11, 1816. 
Receipts.|Shipments.| Stock. || Keceipts.' Shipments. | Stock. 
Augusta, Ga....... 3,863 2,975 | 11,638 3,449 3,749 | 19,522 
Columbus, Ga......| 1,526 1,585 | 9,484 0 2.185 | 10°539 
Macon, Ga. ........ 819 2, 7,794 462 482 | 7,534 

Montgomery, Ala .. 497 456 | 6,182 [ 545 951 Y 
Selma, Ala. ........ 551 471 | 4,079 1,017 1,447 | 8,262 
Memphis, T’enn.... 10,729 11,361 | 52,163 10,760 14.0: 63,240: 
Nashville, Tenn... 1,75 1,108 | 7,454 1,552 1,837 | 8,168 

Total, old ports; 19,543 20,264 | 98,794 18,495 24,766 [127,7 
Dallas, Texas ...... 233 483 327 1,000 792 | 1,489 
Jefferson, Tex .(¢st.) 2,800 2,866 | 10,100 1,t.99 7) + 6,166 
Shreveport, La..... 4,830 7,742 | 5,006 5,153 3,653 | 8,556 
Vicksburg, Miss.... 5,349 5,560 4,081 5,584 8,037 5,449 
Columbus, Miss.... 484 1,113 | 2,219 585 1,359 | 2,259 
Eufaula, Ala. (¢st.).. 890 1,265 | 3,600 1,166 1,377 | 4,007 
St enntovs 135 229 969 183 311 | 1,202 
Atlanta, Ga........ 1,162 264 | 3,418 486 687 | 3,768 
Rome, Ga. ......... 937 687 ; 1326 447 543 } 2,504 
Charlotte, N.C...... 1,096 1,427 598 1.258 1.603 336 
St. Louis, Mo.. ... 8,484 9,283 | 32,433 7,348 8,142 | 27,225 
Cincinnati, O....... 5,812 3,536 | 15,895 2,200 2, 11,191 
Total, new ports; 32,212 31,465 | 80,472 27,369 29,802 | 74,102 
| Total, all.......) 51,755 54,729 179,266 45,84 51,668 |201.658 
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The above totals show that the old interior stocks have 
decreased during the week 721 bales, and are to-night 28,962 
bales Jess than at the same period last year. The receipts at the 
game towns have been 1,048 bales more than the same week last 
year. 


BoMBAY SHIPMENTS.— According to ourcable despatch received 
to-day,there have been 8,000 bales shipped from Bombay to Great 
Britain the past week, and !,000 bales to the Continent; while 
the receipts at Bombay during this week have been 12,000 bales. 
The movement since the lst of Januaryis as follows. These are 
the figures of W. Nicol & Co., of Bombay, and are brought 
down to Thursday, Feb. 8: 


Shipments this week qphipments since Jan.l~ -——Receipts.—— 


Great on reat Con- This Since 
Britain. tinent. Total. Britain. tinent. Total. week. an, 1, 
1877..... 8,00) 1.000 9,909 41,000 16,9090 57,000 12,000 104,000 
16,000 12,000 28,000 38,900 33,000 71,000 24,000 102,000 
1875. .... 20,000 8,000 28,000 95,000 51,000 146,000 45.000 198,000 


From the foregoing it would appear that, compared with last 
year, there is a decrease of 19,000 bales this year in the week’s 
shipments from Bombay to Europe, and that the total movement 
since January 1 shows a decrease in shipments of 14,000 bales, 
compered witn the corresponding period of 1876. 

GunNy Bacs—Baeaine.—Bagging has ruled quiet during the 
past week, and only a small demand is to be noted; prices, how- 
ever, are steadily maintained, holders still quoting 12}c., and no 
disposition is shown to shade this figure in order to effect sales. 
A parcel of 100 bales just to hand was sold previously. Butts 
still rule firm in price, and there is still considerable doing. 
There have been sales in lots of 4,000@5,000 bales to arrive, at 
34@3éc., gold, and the market closes firm at these quotations. 
There is but little demand for spot parcels, but prices are steady. 


WEATHER REPORTS BY TELEGRAPH.—There has been some 
rain the past week, but generally not sufficient to interfere with 
farm work. Consequently, good progress has been made in the 
preparations for the next crop. An early season is anticipated in 
Texas. Rumors of the hatching out of grasshoppers are re. 
ported at Dallas, in that State, but our correspondent has been 
unable to get any confirmation of them. It was hoped that the 
cold winter had killed them. 

Galveston, Texas.—It has rained only on one day this week, and 
that was a shower, the rainfall reaching twenty-six hundredths 
of aninch. ‘The rest of the week has been pleasant. The ther- 
mometer has averaged 59, the highest being 68 and the lowest 
52. Croup preparations are progressing. 

Indianola, Texas.—We have had showers on two days this 
week, the rainfall reaching forty-three hundredths of an inch. 
Plowing is progressing and there are indications of an early 
spring. Average thermometer 61, highest 71 and lowest 52. 

Corsicana, Texas.—It rained hard one day of the week, but the 
remaining days have been pleasant. Farm work is proceeding. 
Average thermometer 55, highest 67 and lowest 41. The rainfall 
ig one inch and twenty hundredths. . 

Dallas, Texas.—There has been a rainfall of thirty hundredths 
ef an inch during the week—a shower on one day, but the rest 
has been pleasant. The thermometer has ranged from 35 to 64, 
averaging 60. An early spring is expected, and farmers are 
tbusy. There have been rcemors of grasshoppers hatching, but 

hey have not been confirmed. 

New Orleans, Louisiana.—It has rained on one day this week, 
the rainfall reaching twenty hundredths ‘of aninch. The ther- 
mometer has averaged 56. 

Shreveport, Louisiana.—The thermometer has averaged 53 
during the week, the highest being 67 and the lowest 40. The 
rainfall is one inch and twenty-nine hundredths. Preparations 
for the next crop have progressed slowly this week, being 
retarded by the weather. General plowing will commence next 
week. 

Vicksburg, Mississippi—The thermometer has“ranged from 40 
to 69, averaging 55. It has rained the earlier part of the week 
on three days, to a depth of two and forty-one hundredths inches. 
The latter part has been clear and pleasant. 

Columbus, Mississippi.—The weather during the week has been 
pleasant. The stock along the tributaries of the Bigbee and 
Warrior rivers, it is reported, is about exhausted. 

Little Rock, Arkansas.—Telegram not received. 

Nashville, Tennessee.—It has rained on three days this week, 
the rainfall aggregating one inch and twenty-cight hundredths, 
Average thermometer 47, highest 54 and lowest 40. 

Memphis, Tennessee.—It has rained on two days this week, the 
rainfall reaching one inch and twenty-eight hundredths. The 
rest of the week has been pleasant. The thermometer has ranged 
from 36 to 63, averaging 50. 

Mobile, Alabama.—lIt has been showery one day the earlier part 
of this week, the rainfall reaching forty-six hundredths of an 





inch; but the latter part has been clear and pleasant. The ther- 
mometer has averaged 8, the highest being 70 and the lowest 43. 

Montgomery, Alabama.—Duriog the first part of the week we 
had rain on three days, the rainfall reaching one inch and fifty- 
nive hundredths; but the latter part has been clear and pleasant. 
The thermometer has averaged 56, the highest being 68 and the 
dowest 41. ) 

Selma, Alabama.—There has been rain on one day, the reat of 
the week being pleasant. I: is now cloudy. 

Madison, Florida.—We have had rain on one day this week, 
The rainfall is thirty-five hundredths of an inch. The ther- 
mometer has averaged 54, the highest being 62 and the lowest 46. 

Macon, Georgia.—Telegram not received. 

Atlanta, Georgia.—It has rained steadily one day this week, 
the rainfall reaching one inch and thirty-one hundredths. The 
thermometer has averaged 54, the highest being 66 and the 
lowest 38. 

Columbus, Georgia.—There has been rain on two days this 
week, The thermometer has averaged 50. The rainfallis twe 
and forty hundredths inches. 

Savannah, Georgia.—There has been rain on three days of the 
week, but the remaining four days have been pleasant, The 
thermometer has ranged from 46 to 72, averaging 56, 

Augusta, Georgia.—The earlier part af une week we had heavy 
rain on two days, but the latter part has been clear and pleasant. 
Average thermometer 53; highest 73 and lowest 39. The rain- 
fall is two and fifty-four hundredths inches. 

Charleston, South Carolina.—It has been showery twu days this 
week, the rainfall aggregating forty-eight hundredths of an 
inch. The thermometer has averaged 55, the highest being 70 
and the lowest 47. 


The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 


Feb. 8. We give last year’s figures (Feb. 10, 1876,) for compar- 
ison. 

—Feb. 8, %7~ -—Feb. 10, 6.— 

Feet. Inch. Feet. In. b, 
New Orleare.. Below high-water mark....... 2 9 
Memphis,.....Above low-water mark........ ‘16 5 33 il 
Nashville. ... .Above low-water mark........ 10 0 16 3 
Shreveport. ...Above low-water mark........ 12 11 26 6 
Vicksburg ....Above low-water mark........ _ —- 4i 2 





New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


Bombay RECEIPTS AND SIPMENTs.—We have two des- 
patches by cable this week from Messrs. Nicol & Co., of Bombay, 
with regard to the heavy rains of the past week. The first, dated 
the 7th instant, states: ‘‘ It is reported that the heavy rains in 
‘‘the Dhollera and Broach districts have done much damage. 
‘‘ Shipping operations stopped meantime. Our previous eati- 
‘‘ mate of deficiency to end of June is further increased.” The 
second is dated the 8th, and says: “ Rain to-day in the Oomra- 
‘* wuttee district. We estimate clearances to Europe till end of 
‘‘June at 650,000 bales, against 850,000 bales same time last 
‘‘ year.” Before these rains, their estimated deficieacy during 
the months named was 150,000 bales. Hence, it would appear 
that they measure the damage done this week at 50,000 bales. 
It will be remembered that iast year’s crop (1876) was a late one, 
as well as a short one, so that after the end of June the ship- 
ments were about 150,000 bales ,(making the totai year’s ship- 
ments about 1,000,000 bales), against a shipment during the last 
six months of 1875 (the total for the year being about 1,250,000) 
of about 100,000 bales. 

This year the general estimates have put the Bombay move- 
ment after July 1 at even less than in 1876. This is due to the 
fact that on account of the severe drought the Dharwar, Comp- 
tah, Western Madras, and Tinnevelly crops, which usually reach 
about 350,000 bales, are believed to be almost a total failure, and 
the absence of supplies from those quarters will be felt chiefly 
after the monsoon. Messrs. Cassels & Co., under date of Bom- 
bay, December 11, report ‘‘ there is a general impression here 
‘that, owing to the failure of a portion of our cotton crop, and 
“to the greatly enhanced local consumption of our staple, the 
‘shipments of cotton hence to England and the Continept next 
‘year will fall short by 200,000 or 300000 bales of the clear- 
‘ances of the year about to close.” Messrs. Ellison & Co., in 
their 1st of January cireular, a considerable portion of which we 
publish in our editorial columns, give the Bombay and Madras 
movement for the whole year, estimated from the condition at 
that time, at 225,000 to 250,000 bales less than in 1876, These 
latter figures, after an examination of all the Bosjbay author- 
ities, would appear to ba a fair, coaservativg estimate. They, 
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expect, however, that from 50,000 to 75,000 bales of this loss 
will, if prices advance, be made good by shipments from other 
India ports. 

We give these estimates now, since in connection with them 
one can best interpret the effect of the week’s rain, and also under- 
stand any information on the same subject which may hereafter 
be received. The rains are reported, as will be seen in the cable 
despatches given above, to have fallen in the Dhollera, Broach 
and Oomrawuttee districts—the very districts where the crops 
were large and extremely promising up to this time. The more 
advanced portions of the sections named would be injured more 
in quality than in quantity; but the most of the cotton referred 
to is, as we understand it, at about that stage of growth when 
rain would seriously injure the plants. 


Crop EstimaTEs.—The free receipts of the past three weeks 
have served to make larger erop estimates popular; in fact, it 
seems almost impossible now to accept as correct the totals cur- 
rent a short time since, and should this free movement continue 
longer than another week, a still further advance in estimates 
would appear to be warranted. At present, however, our advices 
indicate that (especially in the Mississippi Valley) there is to be 
a very material falling off in receipts soon after the middle of 
the month. Such advices find some confirmation in the length 
of the three last picking seasons over that section. In the fall 
of 1874, all the cotton was picked out from about November 
10th to December ist, and, as a result, the crop reached 2,833,000 
bales. In 1875, picking continued in full force down to Christ. 
mas; and, after the Christmas holidays, in many districts they 
went to work again and continued at it until it was necessary to 
plow up the ground for the new crop; as a result, the last crop 
reached 4,669,000 bales. This year (1876) picking was finished 
(over a considerable section) on or before the 1st of December ; 
others continued up to the 10th te the 15th of December, and a 
very small proportion dragged on to December 25; since the 
holidays no cotton of any consequence has been gathered. 

LIVERPOOL, Feb. 9—3:30 P. M.—By CABLE FROM LIVER- 
POOL. —Estimated sales of the day were 12,000 bales, of which 
2,000 bales were for export and speculation. Of to-day’s sales, 
7,400 bales were American. The weekly movement is given 


as follows: 
Jan. 19. Jan. 26. Feb. 2. Feb. 3. 


Bales of the week.. .......bales, 58,000 73,000 46,000 40,000 
Forwarded......... a+ enris ebeeneen ee 18,000 20,000 16,000 
AREER, cccoccccccoccccces 38,000 45,000 30,000 29,000 
of whichexporters took....... 4,000 6,000 4,000 4,000 
of which speculatorstook...... 6,000 12,000 7,000 5,000 
NE dcodssesce cb. covsnces Re 724,000 781,000 830,000 
of which American.. ...... ... 395,000 477,000 529,000 551,000 
import of the week......... 195,000 162,000 115,000 101,000 
of which American............. 75,000 131,000 95,000 61,000 
in: tieemesnes . «tte 5,000 4,000 3,000 4,000 
Amount afloat.........0... ceeees 434,000 821,000 374,000 400,000 
of which American... .-e» 326,000 336,000 316, 000 344,000 
The folbowing table will chow the a er — of cotton for the week: 
Spl. ——- Mon. es. Thurs. Fri. 
Mid. Upi'ds 534 ..@6 11-16. os 1-1. ‘Oo% . 6% --@6% 
Mid. Ori'ne, 3 15-16. -@6% --@6 13- i6. -@6 13-16 . .@6 7s 5 i6 
Futures. 


These sales are on the basis of Uplands, Low Middling clause, un) ° 
wise stated. P g unless other 









SATURDAY. 
Feb.-Mar. delivery, 6%@19-32d. June-July delivery, 6 31-32@7d. 
Mar.—Apr. delivery, 6 24-32@11-16d. Mar.-—Apr. shioment. sail, os 16d. 
“<< ~May delivery, 6 13-16@27-32@ | June-July delivery, 6 31- 32d. 
3-i6d. Mar.-Apr. delivery, 6 en 
uae une delivery, 6 29-32d. Apr.-May delivery, 7 2%-2 
MonpDaAY. 
Feb.-Mar. 6 21-32@ 5d ~ay-Tene delivery. 6 29-32d. 
Mar.—Apr. 6%d. Feb.- Mar. delivery, 6 19-32d. 
Apr.-May , 6%d. June-July delivery, 6 31-324. 
May-June 6 15-16d. Feb.-Mar. delivery, 6 9-16d. 
June-July » 7 1-32@7d. Mar.-Apr. delivery, 6 11-i6d. 
Mar.—Apr. , 6 23-32. Apr.-May delivery, 6 13-16d. 
Apr.-May ; 6 27-32d. | Mar.—Apr. delivery, 6 23 32d. 
TUESDAY. 
se fm , 6 9-16d. June-July delivery, 6 31-32d. 
Mar.-Apr. , 6 11-16d. Feb.-Mar. delivery, 654d. 
re a J , 6 13-16d. Apr.-May delivery, 6 27-32d. 
y-June » iK%d May-June delivery, 6 29-32d. 
Jane-July 16d. Feb.-Mar. shipment, sail, 6 27-32d. 
Jan.—Feb sail, 6 11-16d. Jan.-Feb. shipment, gail, 6 22-32d. 
Feb.-Mar sail, 6 13-16d. Mar.-Apr. shipm’t, sail, 6 31-324. 
Feb.-Mar 19-32d. Feb.-Mar. delivery. 6 19-324. 
Mar.—Apr. , 6 23-d2d. Mar.-Apr. delivery, 63,@23-32d. 
July-Aug. » 7d. 


WEDNESDAY. 

ae delivery, 6 19-32@9-16@ | Apr.-May delivery, 6 27-32d. 

19-32a. Feb.-Mar. delivery, 6 °-16d. 
Mar -Apr. delivery, 6 11-16d. Apr.-May delivery, 6 13-i6d. 
Anpr.-—May delivery, 6 13-14d. Apr.-May delivery, 6 25-32. 
June-July delivery, 6 15-16d. May-June delivery, 6%d. 
July-Aug. delivery, 6 31-324. Apr.-May shipment, sail, 7 1-32d. 
Jan.—Feb. shipm’t, sail, 6 11-16d. June-July delivery, 6 29-32d., 
Feb.-Mar. shipment, sail, 6 13-1€d. May-June delivery, 6 27-223 
THURSDAY. 


Mar.-Apr. delivery, 6 11-16@21-32d. Apr.-May shipment, eail 7d. 
Apr.-May delivery, 6 25-32d. Mar. Apr. delivery, 6%. 
June-July delivery, 6 29-32d. July-Aug. delivery, 6 15-16d. 
Jan.-Feb. shipm’t, ‘ail, 6 21-324. Feb.-Mar. ship’mt, sail, 6 25-32d. 
Mar.-Apr. shipm’t,: sail, 6 29-32d. Mar.-Apr. delivery, 6 21-32d. 
Landing, 6 17-32d. May-June delivery, 6 27-32d. 
feb.—Mar. delivery, 6 17-22d. June-July delivery, 6 232d. 
Mar.-Apr. shipment, sail, 67d. July-Aug. delivery, 6 31-32d. 
June-July delivery, 6%. 








et 


PripayY. 


Mar.-Apr. shipm’t, sail, 6 15-16d. 
Apr.-May delivery, 6744. 
June-July delivery, 7 

July-Aug. delivery, 7 1-16d. 
Jan.-Feb. shipment, sail, 6 25-32d. 
Mar.-Apr. delivery, 6 25-32@13-16d. 
Apr.-May delivery, 6 29-32a. 
May-June delivery, 6 31-32d. 
Jan.-Feb. shipm’t, sail, 6 13 16d. 
Apr.-May delivery, 6%. - 


Fe». delivery, 6 19-32d. 
Mar.-Apr. celivery, 6 23-32@%d. 
Apr.-May de'ivery, 6 27-32d. 
May-June deiivery, 6 29 32d, 
June-July delivery, 6 31-32d. 
July-Aug. delivery, 7 1-32d. 
Feb.-Mar. shipm’t, sail, 6 27-32d. 
Apr.-May delivery, 6 27-324. 
| Feb. ~Mar. delivery, 65d. 
May-June delivery, 6 15-16d. 
Jan.-Feb. shipment, sail, 6%d. 


THE Exports OF CoTTON from New York, this week, show an 
increase, as compared with last week, the total reaching 12,417 
bales, against 7,553 bales last week. Below we give our usual 
table ‘showing the exports of cottun from New York, and their 
direction, for each of the last four weeks; also the total exports 
and direction since Sept. 1, 1876; and in the last column the total 
for the same veriod of the previous year: 


Exports of Cotton(bales) from New York since Sept.1, 1876 
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WEEK ENDING Sheet — 
0 per 
EXPORTED TO . 
to /prev’us 
Jan. Jan. Jan, Feb. 
Te | 2. 31. 7, | date. | year. 
BONDE. ccc cece ccoseceves 10,687. 8,912 7,517 | 12,517 | 212,749} 240,136 
Other British Ports........ ited eese td ont 7,143 1,441 
Total to Gt. Britain; 10,687 | 8,912 | 7.517 | 12,317 | 219,892] 241,580 
EE aie 100 36 nase 5,109 1,765 
Other Brench ports ceakseek 26s bee shines nuit oan sede 
Total French......... bees 100 36 eese 5,109 1,765 
Bremen and Hanover...... 700 satin once 100 9,143; 19,559 
deb coedcetboces se tobe 195 sabe oece 2,226 7,927 
PR cceceeecensesee ieee ani ae we ~ 1,586 | 12,418 
Totalto N. Europe. 700 195 widens 300 | 12,969) 39,904 
Gosia, < Oporto&Gibraltar&ec| .... cece cee osee ose: oes 
eo. joguseees- ao obees seve pane node seas 200 409 
fotal Spain, «e...... aia clei seal — net 200 409 
Grand Total..... .. 11,387 9,207 7,553 | 12,417 | 238,161 | 283,658 











The following are the receipts of‘cotton at New York, Boston, 
Philadelphia and Baltimore for the last week, and since Sept. 1,776: 





wew york. || soston. ||parapzur’1|| BaLtruons. 


This } Since || This ; Since|) This i This (Since 
week. Sept. 1.|| week. |Sept.1./| week. |Sept.1.|| week. |Sept.1 
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New Orleans..| 4,757] 66,724||... 8, 282 Pa St i eee 
antag ien 2.434 52.081 calle 5.167. mee aaa asain 
Savannah..... 1558} 111,091]; 720] 18,524!| 408) Si64)] 139) 12,994 
Mobile......... aenshia ie saul sical hie seae £ ceed alae 
Florida. ....... Ee ee 
8’th Carolina 2,234] $2,407} ...| S481 2.0.1 cc. 183) 12,903 
N’th Carolina. 2,724) 65.22% aaa ooo! side oead 349) 10,704 
Virginia...... 4,394) 198,553|| 3,094 54,871) TT TITTD 1,454) 45,898 
North’rn Porte 11,095|| 3,681) 54-714) ....| .... 49 
Tennessee, &c| 8,476} 100,300)! 2,659 49,115 1,879 28.991} .:..) 3,600 
oreign via “ob sa 3,117 eee. ° eee eee 
Total this year| 26,764) 703,036|) 10,:64)185,701)| 2,287) 38,335|) 2,125) 84,608 
Total last year. 17,399! 601,777'| 11,080|169,991)) 1,552] 33,583'| 2,785) 93,492 





SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
136,327 bales. So far as the Southern ports are concerned, there 
are the same exports reported by telegraph, and published in 
THE CHRONICLE last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week. 


Total bales. 
New YorK—To Liverpool, per steamers Egypt, 1,789..... Wyoming, 
1,045... Celtic, +64.. Algeria, 1,424.. - dipparchus, 2,356.... per 
ship Artist, 1,318....Strathearn. 2, SU tol Shehedateuidbe "mab necudue 12,317 
To Bremen, per steamer AL tere re eee 1 


New Orveans—To Liverpool, per steamers Bavaria, 4, 987 and ha 
seed cotton Statesman, 4,193....per ships Peruvian, 3, ae 
Malta, 4.205... Kate Davenport, 4,026... .eAsian3, 3,727 . 
barks Hahneman, 4,280... .. Nehai, 1 anntiy ene ‘3,844. “Balvi- 


dere, 2,173.. 
To Havre, per ships ‘Armeirong, 2 823 . "Union, 8, 289... --Jupiter, : 
1.961 .. per barks Amalia, 1,293....Q. WwW. Oliver, 3, we sooeee OE 


To Gibraltar, per bark Guissip ine E. ee 1, 250. . seececee BOE 

To Genoa, per bark Guisseppe Lanata, 52... 52 

MosiiE—To Liverpool, per ship Europa, 3,158 . "per ‘bark Clytie, 3, 294. 6,452 

To Cork or Falmouth, rer bark Bellevue, 2, gape ii teeemesta eet 2,025 

To Bremer, per hark Kate Mellick, 2,400 .. per brig Moltke, 750... 3,150 
CHARLESTON—To Liverpool, per barks ; urora, 2,634 Upland.. .Mary 
Jane, 1,878 Upland and 142 Sea Island.. nende awton, 2, _ 


Upland and 234 Sea Island...... - .. 6,913 
To Cork, for orders, per bark Tourist, 920 “Upland.. ceeiaieiihinies «. sir thiae te 
To Barcelona, per brigs panes, 475 Upland.... Angela, 541 Up- 

Jand.. Mariano, I iin initiate tecinn ceed aieRinaine ©: teen 1,316 


SAVANNAH —TO pe per ships Glen Monarch, 2,747 Upland . 
Ardmore, 3,937 Upl ard... .H. BH. McG lvery, "4. 102 Upland... 
Kinanza. 3,653 Upland and 1 Sea Island.. .per barks ‘Auguste, 


2,377 Upiand.... Vasco de Gama, 1,88? Upland ttle lg shoebseanenel 18,754 
To Amsterd:im, per bark Minna. 1, DT i666 schadeesequedens 1,500 
To Malmoe, Sweden, 7! bark Neesel, RE PD woccces cves ese » 1,3% 
To Barcelona, per bark Uelestina, 430 Upiand.. ile 4 

Texas—To Live: peol, per steamer Anotreiias. "6.248...... per. ship 

Algoma, 4,030... per barks — 1, pane me, 1 oonens 

Lydi», 1,072.. ‘per brig Akhor, 227.... .. 15,108 
To Cork, for orders, per brig haa ae aaa ab eerrh d 800 


To Havre, pcr barks Nannie T. Bell, 1,451... aan, 1,440. ...per 





rr i, nec aees-sncsecnveevecs seeess 4,631 
To Bremen, ber baok Artillerist, nD ine -tens sebeseendoces:ecne 
To Rotterdam, rer bark Heptor, 1213 SO SLI OE oe 1,213 
iy er ‘Liverpool, per bark Wm. Croscup, 1, queda Gedeevacccees , 
To Amsterdam, per bark Superb, 1,i°0.. 566600 00. ee 
Nor¥Fo._K—To Liverpool, 1 ship Mary P. Ritchen. 3, 639... a neee. ae 
BaLTrmorE—To Live poo per steamers Lake Nepignon, a1. ".. Caspian, 
i ia A666 ices ain end ene Ceebdeee seb t ted eoe sabe +e 860 
To Bremen, per —— ————-; 456.. Sie. nab ‘howeds AeeneetetGeunne 456 
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Bostox—To Liverpool, 1 per steamers Marathon, 386.. ++ TERETE 881.. 
an rae 

PHILADELPHIA—To Liverpool, per steamer ‘Pennsyivania, helper 
eek 136, 36,327 


The narticulara of these shipments, arranged in our usual form, 
are as follows: 


Liver- Bre- Amst'r- mer Gibral- Mal- 
pool. Cork. Havre. men, pens celona, iar. Genoa. mos. Total. 
New York.. 12,317 .... ae , epaa*  ebee 1 
N. Orleans. 35,579 . 11, rst ce Bhieet: gas 200 SP seas 
Mobile. .... 6,452 2,025 ; —_ eee ened conn. X'aadl 11,422 
Charleston. 6,915 950 ... < ee. esse ete sae ee 
Savannah... 18,754 ens 420 coe —ccee «1,370 22,054 
Texas...... 15,103 800 4,631 1,368 “1at3 iia > ated “ween, “atl ll 
Weeningson EN vcaeu, 5 cock ve CE ounce eee. “Stes . 2,75) 
Norfolk. . ae rae 3,639 
Baltimore . ee dWve 456 1,41 
aie ‘tet PS ciahies gid. -cambiad - 1,407 
Philadclp’s. __10) a, - ses coe noes 1 
Total..... 102,784 3,775 16,418 5, 089 3, 863 1 (746 1, 250 52 1,370 130,327 
* Rotterdam, — 


Below we give ail news received to date of disasters, Xc.,10 
vessels carrying cotton from United States ports: 


Caspian, str., (Br.), Trocks, from Baltimore, Jan. 31, for Liverpool, grounded 
on ‘Kedges Straits, Chesapeake Bay, Feb. 2. The C. was lightened of 
part of her cargo, ‘and floated at 6 A. M. of 5th, and after reloading cargo, 
proceeded on her voyage. 

Daxora, from New Orleans for cAvorpeet, Bot before reported destroyed by light- 
ning. was vaiued at about $75, freight was valued at about 

0.000. There was about $40,009 W.. A. on the ship. 
EBB, ship, Urquhart, from New York for Liverpool, before reported 
as having put into Fayal in distress, made temporary repairs, proceeded, 

and arrived at Liverpool, A. M. Feb. 5. 

Raine, ship, (Br.), from New Orleans for Breme», put into Fa!mouth, Jan. 21, 
with topsails split, had been thrown on her beam ends in a squall on 
the 13th. The R. arrived at Bremen Jan. z9. 

CEcILE AUGER, bark, (Fr.), Croix. which arrived at Havre, Feb. 3, from Charles- 
ton, was badly strained on the passage. 

DANUBE, ‘bark, (Fr.), Trebuchet, at Havre, from New Orleans, left the Missis- 
sippi Dec. 18, and anchored outside, tu repair some damage done to 
rigging through collision whilst in tow. From Jan, 2 to 7 she enceunt- 
ered bad weather, and had her decks continually covered with water. 

Disco.—There arrived at Charleston, Jan. 30, from bark Disco, from Charles- 
ton, for Havre, before reported wrecked below the former port, 82 bales 
upland cotton. Weather was very favorable, and the wreckers were 
working zealously to secure all they could. The damaged cotton eames 
from the wreck, some 1,300 ba'e3, was sold at Charleston, Feb. , 
wreckers have saved nearly turee-fourths of the cargo up to date. 

Feuiz, (Sp). About two-thirds of the cargo, cotton, of the bark, Feliz, from 
Galveston for Liverpool, wrecked neir Adrigole, Ireland, would be 
saved including the best of the loose cotton. 

Locu Gott, bark, (br.), from New Orleans for Liverpool, which was taken 
into Key West, Dec. 31, leaky, &c., remained Jan. 30, awaiting orders 
to repairs. 

ASTREA, brig, (Ger.), at Liverpool, Jan. 22, from Wilmington, reports that in 
a gale, on Jan. 12, a heavy sea struck vessel, washing master ovcrboard, 
also two boats and part of deckioad. 

CENTENNIAL, schr., loading cotton at the wharf, Galveston, Jan. 23, was run 
into by echr. Andrew Boden, and had one or two planks stove in on the 
starboard side. 


Cotton freights the past week have been as follows: 
‘ -~———Liverpool.-—--—. —Havre.——.—---Bremen.——.—-Hamburg.— 


Isaae 


or wan Steam. Sail. Steam. a om. —_, 
. Cc. , c. 

Sotnedeg... - —-BK K%@I-32c. Xcomp. .. %comp. KX “%@ icomp.%@% 
Monday.... —@% €@9-32c. %comp %comp, %46D% %@icomp. 4D% 
Tuesday... —@ x %@i-32c. Xcomp %comp. 4™@% %@icomp.%@% 
Wednesday — @ + 4 @9-32 c. %comp. .. 7% comp. 5,@% %@1icomp “O% 
Thursday... —@ * 4@9-32c. %comp. .. %comp. oe Caiconan. %@% 
Friday..... 4%@9-52c. %comp. .. . Kcomp. %@% %@Ilcomp.%@% 


—@ 
Market auiet. 





BREADSTUFFS. 


Fripay, P. M., Feb. 9, 1877 

We have had a very dull market for flour and prices are lower. 
Supplies were increased by the arrival of lots detained on the 
railroads by the recent snow storms, and the demand is extremely 
limited. Receivers, therefore, fouad it necessary to reduce 
prices in order to effect sates, and quotations are in most cases 
reduced 10@25 cents per bbl.; stiil, no considerable business 
could be done at the concession named. Mauch of the stock is 
held at prices that practically amount to a withdrawakfrom mar- 
ket. The production is pretty large for the season, however, 
and vuyers seem inclined to keep their operations within the 
narrowest limits. To-day, there was a firm market, with a fair 
general demand. 

The wheat market has continued quiet, but the confidence of 
holders has not in the least abated. Foreign advices were dull, 
but exchange improved,and rates of ocean freights ruled ex- 
tremely low. But the chief demand was from local millers. A 
principal element of strength, however, was found tg exist in the 
continued small receipts at the Western markets—amountivg, 
for three weeks ending Feb. 3, to 770,000 bushels, against 1,850,000 
bushels for the corresponding period last year—-a falling off of 
nearly 60 per cent. There was also some reduction in the visible 
supply, and many of théiBall party contend that we shall not be 
able to spare much méege, if any,to shippers out of the presen; 
crop. To-day, there was more inquiry, and city millers paid 
somewhat higher prices. 


Indiac corn was in better supply, and though meeting with a 


very good demand, for export,as well as consumption, sold a} 
steadily declining prices, until 58@58jc was readily accepted yes- 
terday for new Western mixed. The stock of old in this market 
is somewhat burdensome, and the arrivals of new mixed are 
nearly equal to the demand. There has been a better supply of 


new Southern yellow, which sold freely at 58@60c. To-day, 
prices were again lower for new mixed, with free sales at 57@58c. 

Rye has ruled dull, but no important decline in prices can be 
quoted. Barley has been more active, but the demand was stimu- 
lated by the lower prices at which stock was offered from store. 

Oats were quite depressed early in the week, but the demand 
improved towards the close; not, however, without some irregu- 
larity. To-day, the market was dull, and No. 3 graded closed at 
4ic. for mixed and 45c. for white. 

The amonnem are the closing quotations: 








FLO 
yak. bbl. #4 250 4 35 | a magyar Sepring,bash $! 22 : — 
Saperiine State & = No. 2apriby........... 402 1 
Ltitnten ea6eened sens 56 253570} No.1 spring oe 462 1 43 
Ectra State, &c......... 575@ 610; Red Western ‘ 1 45@ 1 83 
western Spring Wheat Amber do.. .......-.. 3 55 65 
5 20@ 6 15 ine dean saith it 1 502.1 65 
ae XX and XXX,...... 6 40@ 8 25' Corn-Western mized.... 5? 59 
do winter X and XX.. 6 40@ 9 C0 Ye'low Western, ...... 594 60 
do Minnesota patents. 7 75@10 0f Southern, new..... .... 62 
City shipping extras. De Og in cinchaecteniae oeeme 84 92 
City trade and fant ly Oats—Mixed............ 40a: 64 
I: cdc Senvccéncdéee 7 50@ 90)| White ............. 44 55 
Southern bakers’ and fa- | Barley—Canada Weat.. §5@ 1 10 
mily brands. .. . 73029 00 | State, 2-rowed......... 0 15 
Sonthern shipp’ rg ox extras.. 6 60OG 7 40; State, 4-rowed ........ sno 82 
Rye flour, supe : 4 70@ 5 15) Barley Malt—State .... = 751.00. 
rnmeal— ro &c. 2950310} Canadian.............. 1 00@ 1 
Corn meal—Br'wine. &c. 3 502 3 60| Peas--Canads.bond&free 90g 115 
The movement in breadstuffs at this market has been as fol- 
lows: 

-~——RECEIPTSAT NEW YORK.——,—-—EXPORTS FROM NEW YORK.——, 
amend Gaara, Same amines « “a=aPeR | ad "6. ———y 
~— the Since time Forthe Since For the Since 

eek. Jan. 1. 1876 week. Jan. }. week. Jan.1}. 
Flour, bbis, ‘65.575 257,828 424,981 2,875 126.699 37,235 268.647 
C.meal,**. 7,403 20, 272 17,533 = 6,32 1s," 93 4,224 14,949 
Wheat, bus. 104. 890 £54,245 1,248,736 88,79! 1,059,783 289,667 1,556,121 
Corn, “*. 354,354 1,146.151 1,53:,076 490,266 1, 513,569 3)7,543 1,592,314 
Rye, ” 26, 183 76,155 13’: 284 24529 50.533 121547 15,337 
Barley. ¢ 60,215 $31,575 634,410 2,511 71,212 to Acne ol 
Oats ... 176,311 668,840 512,279 4,526 11,3324 4,318 33,756 


The osteetbens tables show the Grain in sight and the move- 
ment of Breadstuffs to the latest mail cates: 
RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 
FEB. 3, 1877, AND FROM JAN. 1, TO FEB. 3, 1877: 








— bo Corn, eine, aoenbe Rye, 

ush. bush. bus ish. bush. 

At— 196 ibs.) eo Ibs.) (56 lbs.) “ Tbe) 48 Ibs.) (56 Ibs.) 

C 1icago... -.--~ «-- 332 84,593 538,123 481 20,3 18,450 

—* eonednes » 40,227 84,695 24.300 ryt 31, 77 4, 2£0 

Toledo.. seeks an 490 41,218 139,631 7, #20 900 

Re P 3,413 24,619 57,533 17,201 6,233 “410 

9 ah Pere, 4,559 11.99) 6,500 700 350 

Sb, EBRAB. 00 cccescccce 14,204 41,732 299,535 17,$21 35,749 19,933 
SUS. ne der eee ceee 2,045 9,00 G22 0 21,000 15,450 yo 

Daluth......... . sou er oode es Ky al 

Tota’.. 81,50! 291.033 1,154,827 237,113 144,123 41,622 

P.evious week.. 81,969 278,198 1,030,214 215,543 1:5,0)9 52,458 

Corresp’ ng week, 276 76,231 519,937 971,423 74,020 «= 234,604 = 23,809 

,62) 662,066 678,543 235,671 £8,587 16,365 

Total Jan. 1 to iene 45,282 1,888,441 5.867.593 1140.53 622,077 292,812 

Same time 1876..... £04,187 3,653,215 5,1*8,395 1,321,098 902.531 119,211 

Same time 1875...... 439,238 4,545,874 5,273,643 1,599,016 (24,584 165,852 


Same time 1874...... 719,820 8,799,825 3,313,433 2,165,217 831,929 237,876 


Total Aug. | todate .3,068,464 31,235,454 44.517.49% 12,184,915 7,09!,927 2,068,293 
Sametime 1375-t.. 2.633. $27 41, 759,213 24,503,520 15, 604,328 5, 436, 016 1,380,594 
Same time 1874-5.. 2,993, 353 29. 176,635 23. 933,349 13,31 7,456 4, 859.817 '8 .6C0 
Same time 1873-4.. ae 883,353 52,134, 600 30,451, 038 14,153,061 5,690,184 1,256, 601 


* Estimated. 
SHIPMENTS OF FLOUR AND GRAIN from the ports of Chicago» 


Milwaukee, Toledo, Detroit, Cleveland, St. Louis, Peoria and 
Duluth from Jan. 1 to Feb. 3, inclusive, for four years: 


Flour, Wheat, Corn, Oats, Barley, Rye, 

bbls. bush. bush. bush. bush. bush. 
Total Jan. 1 to date. 41:,093 652,163 2,342,440 632,230 311,722 &3,319 
Same time 1376 .... 537,787 1,332,467 3,446,71) 714,636 325,352 70,660 
Same time 1875...... 435,715 1,131,271 2,315,337 ‘875,712 293,12 89,961 
Same time 1874...... 658.453 4,476,991 1,327,759 1,026,214 485,757 78,518 


RECEIPTS OF FLOUR ANDGRAIN AT SEABOARD PORTS FOR THE 
WEEK ENDED FEB. 3, 1877, AND FROM JAN. 1 TO DATE. 








Flour, Wheat, Corn, Oats, Bariey, Rye, 

At— bbls. bush. bush. bush bush. bush. 
New York. ......... 55,760 59,216 318,032 198,82 91,200 17,316 
BastOM...cceccecscce 20,008 2,183 121,458 66,025 6,364 1,200 
Fostand, « OT  — 14,900 5,020 5,500 isd eed 
Montreal......... 7,907 ad ia vib 1,2.0 ng 
Philadelphia, neney Tae 9,200 117,70) 24,80) 8,50 4,€00 
Baltimore........... 18,{81 29.000 705,000 15,000 Seite 4,00 
New Orleang........ 16,595 sbi 151,905 43,332 cteuil nel 
Total ....cce oc 135.927 113,683 1,419,196 354,192 108,264 "27.116 
Previous week...... 114.921 161,230 1.151,743 167,889 51,642 29,203 
Cor. week ’°%6....... 13°,531 148,073 1,389,109 177,289 106,036 7.817 
Jan. 1 to date........ 52',139 76,569 5,582,927 1,160,509 312,236 127,113 
Same time 1876......1,007,023 1,694,312 7,245,007 1,226,396 742,819 39,038 
Same time 1875 ..... 881,847 1, 530, 262 6,356,912 1.458,464 203,477 22,658 
Same time 1874......1, 330,¢ 614 5 ‘095, 568 3,696,139 1, 925, 786 767,887 114,743 


THE DRY GOODS TRADE. 
Fripay, P. M., Feb. 9, 1877. 

Business has been fairly active the past week with manufac- 
turers’ agents and package jobbers, but the piece distribution 
was comparatively light. Staple cotton goods and prints were in 
good demand by Western and Southern jobbers, as well as the 
local trade, and continued very firm, with an upward tendency, 
on account of the exceptionally small supply on the market. 
There was also more animation in dress goods, printed cambrics, 
cretonnes, cotton hosiery, white goods and other fabrics adapted 
to spring wear, which were distributed in moderate lots to a con- 
siderable aggregate amount. The demand for woolen goods has 
been somewhat light, but prices are well sustained, and stocka 
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Commercial Cards. 


Financial. 


Financial 





George A. Clark & Bro. 





AND 
MILWARD’S HELIX NEEDLES. 
337 and 339 Canal street, 
NEW YQRE. 





E.R.Mudge,Sawyer&Co 


AGENTS FOR 
Washington MM sla, Chicopee Mfg Co., 


oolen CO., 
Ellerton New Milis, 
Atlantic Co ton Mills, 
Saratoga Victory Mfg Co., 


AND 
HOSIERY, SHIRTs and DRAWERS, 


NEW YORK, 
4 & 45 WHITE STREET. 
PHILADELPHIA, 
J W. DAYTON, 230 CuxgsTNvuT STREET. 


Wright, Bliss & Fabyan, 


DRY GOODS COMMISSION MERCHANTS, 


Ss ° 
15 CHAUNCEY 5ST. 





_100 Summer Street, BOSTON, 


7i and 73 Thomas St., NEW YORK, 
202 Chestnut St., PHILADELPHIA. 


Brinckerhoff, Turner 
& Co., 


Manufacturers and Dealers in 


COTTONSAILDUCK 


And all kinds of 


COTTON CANVA:, FELTING DUCK, CAR COVER 
ING, BAGGING, RAVENS DUCK, SAIL TWINES 
&C. “ ONTARIO” SEAMLESS BAGS, 
‘“* AWNING STRIPES.” 


Also, Agents 


United States Bunting Company. 
A fall supply all Widths and Colors always in stock. 
No. 109 Duane Street. 


OryeHanT & Co,, 


COMMISSION MERCHANTS, 


Hong Kong, Shanghai, Foochow 4 
Canton, China, 


REPRESENTED BY 
OLYPHANT & Co., of China, 
104 Wall St., New York, 


John Dwight & Co., 


MANUFACTURERS OF 
SUPER-CARBONATE 


SODA. 


No. ll Old Slip, New York. 
The Jovving Trade ONLY Supplied 


RICE. 


Dan Talmage’s Sons, 
92 Wali Street, New York, 
Adger’s Wharf, Charleston. 8S. C. 
16 Conti Street, New Orleans. 
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JOSEPH GILLOTT’S 


STEEL PENS. 
Sold by alldealers throughout the World. — 




















REAL ESTATE © 
MORTGAGE BONDS 


GUARANTEED BY THE 


Equitable Trust Co., 


$1,000,000 CAPITAL, 


fHESE REAL ESTATE MORTGAGE BONDS ARE 
COMMENDED TO THE ATTENTION OF 
THE MOST 


CONSERVATIVE INVESTORS, 


First—They have the individual liability of the 
maker. 

Second—Eech bond is secured by a first mortgage of 

eal estate of not less than double its value. 

Third—The prompt payment of both panetpes and 
n erest of every bond is guaranteed by this Company. 

fhe Company guaranteeing tnese Bonds receives no 
deposits, owes no money, and incurs no obligations of 

ny character except those arising from such guaranty 
thereby keeping its whole capital of One Miulion 
Dollars unimpaired, TO MEET AT ALL TIMES the 
wemes payment of both principal and interest of 

ese Bonds. 

All mortgages securing the Bonds are formally ap: 

roved Wy the following Executive Board: 

OBERT L. KENNEDY, ADRIAN — 
SAMUEL WILLETS, JAMES A. ROOSEVELT, 
WM. REMSEN, EKUGENE KELLY 
SHAS. BUTLER, JOHN D. MAXWELL, 

GUSTAV STELLWAG. 

These Securities bear Seven Per Cent Interest pay- 
able semi annually, and are offered for eale at one 
tundred and two and interest at the oftice of the 
Equitable Trust Company, Nos. 52 & 54 William street. 

JONATHAN EDWARDS, President. 





THE NEW ENGLAND 


Mortgage Security Co. 
OFFERS FOR SALE, AT 105 AND INTEREST, 


SEVEN PER CENT TEN-YEAR BONDS 


SECURED BY 


FIRST MORTGAGES OF IMPROVED 
REAL ESTATE. 


GUARANTEED, PRINCIPAL AND INTEREST, 
BY ITS 


CAPITAL STOCK OF $500,000. 


Interest Coupons payable semi-annually. Bonds 
registered to order, or payable to bearer at option. 
Accrued interest is not required to be paid by pur- 
chaser, the next-due Coupon being stamped so as to 
denote that interest begins at the date of purchase. 

A Pamphlet with full information will be sent on 
application at the Company’s Office, 


43 Milk Street, Boston. 


These Bonds are commended to the attention of the 
MOST CONSERVATIVE INVESTORS, as they are 
believed to be as perfect a security as can be obtained. 
The issue of bonds is limited to one-half the amount 
of the same class of bonds ever issued under alike 
Guarantee. 

The security of each bond is not confined to asingle 
Mortgage, but extends over all the Mortgages owned 
by the Company. This Company receives no deposits, 
guarantees no other securities, and has no other debts 
than its bonds. its mortgages are of like character to 
those which have been bought in the last twenty years 
by Individuals, Life Insurance Companies and other 
Corporations, to the amount of more than Fifty Mil- 
lions of Dollars, proving a most secure and satisfactory 
investment. The loans are all upon improved farms 
in some of the most fertile Western States, near the 
railroads, with shortaud perfect titles,and average 
less than $520 each, upon property appraised at about 
three times their amount. Experienee has proved that 
well-selected mortgages upon this class of property 
are safer than those upon city property, either in the 
East or West. They are not affected by fires, or by 
business revyulsions; principal and interest are more 
promptly paid; and upon the success of agriculture 
depends that of alu.ost every industrial investment. 


HENRY SALTONSTALL, President. 
Fx ANCIS A. OSBORN, Treasurer, 


VICE-PRESIDENTS : 

Amos A. Lawrence, Geo. C. Richardson, 

James L. Little, Thomas Wigglesworth, 
Geo. P. Upham. 


DIRECTORS: 
E. R. Mudge, 
John P. Putnam, 
David R. Whitney, 
Upham. 
COUNSEL: 
Hon. Henry W. Paine, Boston, 
Simeon E. Baldwin, New Haven. 


Charles L. FHnt, 
Henry Saltonstall, 
Charles L. ee - 





THE BRIDGE THAT HAS CARRIED YOU SAFELY OVER 


A Solid Ten Per Cent. 


The old established CENTRAL ILLINOIS LOAN 
AGENCY, known all over New Engiand and the Mid- 
dle States as the Agency whose interest coupons are 

aid as certainly and as promptly as the coupons of 

;overnment Bonds, has enlarged its field and changed 
its name to “* THE KANSAS, MISSOURL & CENTRAL 
ILLINOIS LOAN AGENCY.” There is no changg in 
its character or management. If a CERTAIN clean FEN 
PER NT will ey you, address for Circular, 
Actuary, ** KANSAS, MISSOURI & CENTRAL IELLI- 
NOIS LOAN AGENCY,” JACKSONVILLE, ILL. 


NEW YORK, Bu>TON, 
134 Pearl Street. 7 Stace Street 


GossLteR & Co., 


CORRESPONDENTS OF 


International Bank of ttamburg and 
London, (Limited.) 


HOUSE IN EUROPE, 
JOHN BERENBERG, GOSSLER & CO 
mens HAMBURG. 
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A. C. Burnhan, | 


33 PINE ST., NEW YORK. 
[Established at Champaign, Llinois, in 1861.] 


$200,000 REAL ESTATE FIRST 
MORTGAGE BONDS, 


for sale in amounts of $1,000 and upwards, yielding 
NINE to TEN Per Cent interest, and 
negotiated through the houses of 
BURNHAM, TREVETT & MATTIS, Champaign, Iit. 
BURNHAM @€ TULLEYS Council Bluffs, Iowa, 
BURNHAM, ORMSBY & CO, Emmetsburg, Iowa, 
KANSAS LOAN & TRUST CO., Topeka, Kansas. 


Investors may rely upon perfect aoumasly and prompi 
interest, as all loans are made in person, by the above 
firms; who, living on the ground, know the actuab 
values of lands and charact-r and responsibility of bor 

rowers. County and School bonds forsale. Investors. 
invited to call or send for descriptive lists of securities 


Ten Per Cent Net © 


ON FIRST MORTGAGE SECURITY. 


Have had an experience of over twelve years in the 
business. Make none but safeloans. Loan no more 
than one-third the actual value of the security. - 
antee a personal inspection of the security in every 
case. Jowa Loans, when carefully placea, safe as 
Government Bonds 

Choice Loans of $2,000 and upwards made at NINE. 
PBR CENT net. Choice Frrst-CLass mortga 
amply secured on Iowa farms, constantly on hand 
for sale at our New York office. 

Refer to John Jeffries, Esq., Boston, Mass.; Jacob D 
Ff mags So and Gilman,Son & Co., New-York; . M. 
Allen, Esq., Hartford conn., and others, on applica- 
tion. Send for Circular. 


BURNHAM & TULLEYS, 
Council Bluffs, Iowa. 
A. C. BURNHAM, No. 33 Pine Street, New York. 


Mortgage Loans 


CAREFULLY SELECTED, secured by FIRST LIEN 
on DESIRABLE Real Estate in Chicago and vicinity. 
THE SAFBST and MOST PROFITABLE INVEST- 
MENT, now paying from Eight to Nine Per Cent. 
per annum. Interest payable semi-annually. Prin- 
cipal and Interest Coupons PAID PROMPTLY. 








Baldwin, Walker & Co., 


HAWLEY BUILDING, 
(Established 1869.) CHICAGO, 


MAKE A SPECIALTY OF SUCH INVESTMENTS for 
Capitalists, and INVITE CORRESPONDENCE AND IN- 
QUIRY AS TO THEIR STANDING. 

Well-known references on application. 


TWELVE PER CENT MORTGAGES. 


Denver City, Col. 


The best mortgage loans can be made in Denver, 
Col., on improved real estate, at twelve per cent net, 
the range on mortgage loans being i2 to 18 per cent. 

Colorado having been admitted to the Unionasa 
State, her capital (the flourishing City of Denver) 
now offers a favorable field for safe loans on im- 
proved provers, at high rates of interest. The under- 
signed has established an agency for the investment 
of Eastern money. 

References in New York :—Fred’k S. Winston, Esq. 
President, Mutual Life Insurance Co.; Charles P. 
Kirkland, Esq., 20 Nassau st.; William B. Dana & Co., 
Publishers of the COMMERCIAL AND FINANCIAL 
CHRONICLE. 


CHARLES P. KIRKLAND, Jr., 
COUNSELLOR AT LAW, 
Denver, Colorado, 








w. CALMOUN, | 
E. G. STEELE, 


Accountants & Auditors 


No. 20 NASSAU STREET. 


Complicated accounts of Estates and Partnerships 
investigated and adjusted. Accounts prepared for the 
Surrogate. Books of Public Companies, Firms, &c., 
opened, written up or closed. 

Special attention given to Railroad investigationg. 

REFER BY PERMISSION TO 

Geo. 8S. Coe, Esq., Pres’t American Exchange Bank. 

W.A. Wheelock, Esq., Pres’t Central Nat. aia 

Jas tie Esq., Pres’t Irish Emigrants Socicty’, 

Col. H. 8. McComb, Pres’t N.O. St. L. & Chic. RR.Co. 

Ex. Norton, Esq., Pres’t Paducah & Memphis RR.Co 

Jos. F. Joy, Esq., Receiver Dutchess & Col. RR. 

Parker Handy, Esq., Banker. 

H. W. Smithers, Esq., Agent. 

g Hon. H. A. Smythe, late Collector of Port of N. Y. 

Hon. Jas. P. Sinnott, qudge of the Marine Court. 

Messrs. Van Winkle, Candler & Jay, Counsellors,éc 


Alex Frothingham & Co. 


BANKERS AND BROKERS, 
No. 12 WALL STREET, 
Reliable STOCK PRIV!LEGKES negotiated at favor- 
able rates. Stocks bouglit and sold on a margin of 


five percent. Cisag§e and Weekly Financial Report 
sent free. 
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MEN AND IDIOMS OF WALL STREET 


Is a new 72 page book giving the highest and lowest 
prices of stocks for 15 years, complete list of defaulted 
Tailroads, Black Friday,sketches of leading opera- 
tors,and the method of dealing on small sums of 
money. Copies sent free io any address, Oraers for 
stocks and tock privileges executed by mail and tele- 
graph, coiiections made, money invested, and infor: 
mationg en by 


J@HN HICKLING & CO., 
Bankers and Brokers, 72 BRUADV/AY, N. Y¥. 
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